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(i)

No significant harm

to the sustainable

All investments are assessed against the mandatory adverse impact indicators

as well as any applicable indicators in order to ensure that the sustainable

investment investments made by the Fund do not cause significant harm to any of its
objective environmental or social sustainable investment objectives.

(ii) | Sustainable The sustainable investment objective of the Fund is to make investments which
investment generate positive impact towards three sustainability themes, each of which are
objective of the | underpinned by a selection of relevant UN Sustainable Development Goals ("UN
financial product SDGs").

(iii) | Investment The Fund has a thematic strategy, investing across three sustainability themes
strategy (energy transition, connectivity, sustainable communities) to build a diversified

portfolio of core infrastructure assets in the UK and mainland Europe. Robust
governance controls are implemented to ensure good governance throughout
the Fund’s investment period.

(iv) | Proportion of | The minimum share of sustainable investments as at the end of the investment
investments period will be at least 80% of the Fund's net assets in accordance with the

binding elements of the Fund’s investment strategy. Up to 20% of the Fund's net
assets may comprise cash and financial derivative instruments used for hedging
purposes (including for the purposes of inflation, interest rate or currency
hedging) as part of efficient portfolio management, as well as investments which
may not qualify as sustainable investments under article 2 (17) of the Sustainable
Finance Disclosure Regulation (SFDR), but still contribute to the Fund’'s
environmental or social objectives while avoiding significant harm and applying
good governance principles.

(v) | Monitoring of | To monitor the sustainability indicators through the investment lifecycle, Equitix
sustainable Investment Management Ltd (the "Portfolio Manager") has integrated UN SDG
investment alignment into its pre-investment ESG DD considerations, and also tracks UN
objective SDG alignment during the investment period using asset-level capacity metrics.

(vi) | Methodologies The Portfolio Manager employs a sustainability screening process to identify how

an asset supports the Fund’s sustainable investment objective. The Portfolio
Manager also identifies any material sustainability issues potentially associated
with the asset and assesses whether any actions are required post-investment
to manage these issues over time. The Fund considers the mandatory principal
adverse impacts on sustainability factors as well as any applicable indicators in
both pre-investment due diligence and post-investment monitoring and

reporting.
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(vii)

Data sources and

The Portfolio Manager conducts a pre-investment sustainability screening and

processing analysis as part of its due diligence process. During the investment period, the
Fund monitors sustainability performance through a combination of an annual
ESG survey, ongoing dialogue with portfolio assets, and engaging the support of
external consultants where necessary.
(viii) | Limitations to | The Portfolio Manager relies to a large extent on data provided by portfolio

methodologies and
data

assets through desk-based research, ongoing engagement, and an annual ESG
survey. Data collected through these methods may be incomplete, delayed, or
inaccurate. To address these limitations, the Portfolio Manager has licensed an
ESG data management tool with in-built controls which help to improve data

reliability.

(ix)

Due diligence

During the pre-investment stage, an assessment of the sustainability-related
characteristics directly associated with the investment opportunity is
undertaken. There is also input from the Portfolio Manager's Investment
Stewardship and Sustainability team, the Pre-Fund Investment Committee (Pre-
FIC) and the Fund Investment Committee (FIC), which includes a sustainability

sponsor.

Engagement

policies

Equitix places strong emphasis on the active management of its infrastructure

assets and industry collaboration on key sustainability initiatives.

Attainment of the
sustainable
investment

objective

The Fund is actively managed but does not have a benchmark index.
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[FR]
(a) Résumé

(i) Aucun préjudice Tous les investissements sont évalués par rapport aux indicateurs obligatoires
significatif a d’impact négatif ainsi qu’'a tout indicateur applicable, afin de garantir que les
I'objectif investissements durables réalisés par le Fonds ne causent de préjudice
d’investissement significatif a aucun de ses objectifs dinvestissement durable sur le plan
durable environnemental ou social.

(i) | Objectif L'objectif d'investissement durable du Fonds est de réaliser des investissements
d’investissement qui générent un impact positif sur trois thémes de durabilité, chacun d’entre eux
durable du produit | étant étayé par une sélection d’Objectifs de développement durable des Nations
financier Unies (« ODD de 'ONU ») pertinents.

(iii) | Stratégie Le Fonds dispose d'une stratégie thématique : il investit dans trois themes de
d’'investissement durabilité (transition énergétique, connectivité, communautés durables) afin de

constituer un portefeuille diversifié d'actifs d'infrastructure de base au Royaume-
Uni et en Europe continentale. Des contréles de gouvernance rigoureux sont mis
en place afin de garantir une bonne gouvernance tout au long de la période
d’'investissement du Fonds.

(iv) | Proportion des | La part minimale dinvestissements durables a la fin de la période
investissements d'investissement sera d’au moins 80 % de l'actif net du Fonds, conformément aux

éléments contraignants de la stratégie d'investissement du Fonds. Dans le cadre
d'une gestion de portefeuille efficace, jusqu’a 20 % de l'actif net du Fonds peut
étre constitué de liquidités et d’instruments financiers dérivés utilisés a des fins
de couverture (y compris a des fins de couverture de l'inflation, des taux d'intérét
ou des devises), ainsi que d’investissements qui peuvent ne pas étre qualifiés
d'investissements durables au sens de l'article 2, paragraphe 17 du Reglement
sur la publication d'informations en matiére de durabilité dans le secteur des
services financiers (SFDR), mais qui contribuent néanmoins aux objectifs
environnementaux ou sociaux du Fonds tout en évitant de causer un préjudice
significatif et en appliquant les principes de bonne gouvernance.

(v) | Suivi de [lobjectif | Afin de suivre les indicateurs de durabilité tout au long du cycle de vie de
d’investissement Iinvestissement, Equitix Investment Management Ltd (le « Gestionnaire de
durable portefeuille ») a intégré l'alignement sur les ODD de 'ONU a ses critéres de

diligence raisonnable ESG préalables a l'investissement. Il suit également cet
alignement pendant la période d'investissement a l'aide d’indicateurs de capacité
au niveau de l'actif.

(vi) | Méthodologies Le Gestionnaire de portefeuille utilise un processus de sélection axé sur la

durabilité pour déterminer comment un actif contribue a [l'objectif

d’'investissement durable du Fonds. Le Gestionnaire de portefeuille identifie

également tout probleme important en matiere de durabilité potentiellement
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associé a l'actif ou aux actifs et évalue s'il est nécessaire de prendre des mesures
apres l'investissement pour gérer ces problemes au fil du temps. Le Fonds prend
en compte les principaux impacts négatifs obligatoires sur les facteurs de
durabilité ainsi que tout indicateur applicable, a la fois lors de la diligence
raisonnable avant l'investissement et lors du suivi et de I'établissement de

rapports aprés l'investissement.

(vii) | Sources et | Le Gestionnaire de portefeuille effectue une sélection et une analyse axées sur
traitement des | la durabilité avant I'investissement dans le cadre de son processus de diligence
données raisonnable. Pendant la période d'investissement, le Fonds suit la performance

en matiere de durabilité grace a une enquéte ESG annuelle, a un dialogue continu
avec les actifs du portefeuille et, si nécessaire, au soutien de consultants
externes.

(viii) | Limites des | Le Gestionnaire de portefeuille s'appuie en grande partie sur les données
méthodologies et | fournies par les actifs du portefeuille, obtenues par le biais de recherches
des données documentaires, d'un engagement continu et d’'une enquéte ESG annuelle. Les

données recueillies par ces moyens peuvent étre incompletes, tardives ou
inexactes. Afin de pallier ces limites, le Gestionnaire de portefeuille a acquis une
licence pour un outil de gestion des données ESG doté de contrbles intégrés qui
contribuent a améliorer la fiabilité des données.

(ix) | Due diligence Au cours de la phase de pré-investissement, une évaluation des caractéristiques
liees a la durabilité directement associées a I'opportunité d'investissement est
réalisée. L'équipe « Gestion et durabilité des investissements » du Gestionnaire
de portefeuille, le Comité d'investissement pré-fonds (FIC) et le Comité
d’'investissement du fonds (FIC), qui comprend un responsable de la durabilité,
apportent également leur contribution.

(x) | Politiques Pour Equitix, la gestion active de ses actifs d'infrastructure et la collaboration

d’engagement sectorielle dans le cadre de ses principales initiatives en matiere de durabilité
revétent une grande importance.

(xi) | Réalisation de | Le Fonds est géré activement, mais sans utiliser d’'indicateur de référence.
I'objectif

d’investissement

durable
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(b) No significant harm to the sustainable investment objective

All investments are assessed against the mandatory adverse impact indicators set out in Table 1
of Annex 1 of Commission Delegated Regulation (EU) 2022/1288, as amended (the "Regulation
2088/1288") as well as any applicable indicators in Tables 2 and 3 of said Annex 1 in order to
ensure that the sustainable investments made by the Fund do not cause significant harm to any

of its environmental or social sustainable investment objectives.

The following adverse impacts on sustainability factors have been assessed as most relevant to
the Fund:

(i) Climate and environmental factors
e Greenhouse gas (GHG) emissions;
e Biodiversity; and
e Waste and pollution
(ii) Social and employee matters, including respect for human rights
e Human rights;
e Health and safety of employees, contractors, and subcontractors;
e Gender Diversity;
e Community relations; and
(iii) Governance, anti-corruption, and anti-bribery

e Anti-bribery and corruption

As part of the pre-investment process, an assessment is carried out against these adverse impacts
on sustainability factors to identify potential risks, impacts and, where identified potential

mitigation measures available to address.

For each investment where potential adverse impacts are identified, the Fund will actively engage
with co-shareholders, management teams, contractors, as applicable, to encourage the adoption
of better practices related to environmental and social issues. Where it is identified that the
potential significant harm of an investment opportunity can be mitigated and/or avoided, an action
plan may be defined and included in transaction documentation, requiring the relevant project
partner to agree to an undertaking which addresses the identified gap(s) in a reasonable,

proportionate, and timely manner.

Where it is discovered prior to investment that insufficient action has been taken to address areas
of potentially significant harm related to the investment, the Portfolio Manager (on behalf of the
Fund) will engage with the relevant parties (co-shareholders, management teams, contractors, as
applicable) in relation to its concerns. The expectations set for the investment will be made clear

through a combination of dialogue and written communication that relates to the Fund’s
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sustainable investment objective. Appropriate alignment and action will be required prior to

investment and also throughout the period in which the Fund holds that investment.

The Portfolio Manager (on behalf of the Fund) will determine whether the mitigation measures are
sufficient to ensure that a potential investment does no significant harm to any other

environmental or social objective.

Where the Portfolio Manager (on behalf of the Fund) determines that the potential harm caused
by a potential investment in respect of one of the adverse sustainability indicators above is
significant and does not have the potential to be mitigated, the Fund will decline to make the

investment.

The Fund uses the adverse sustainability indicators both prior to making an investment and
throughout the holding period of that investment to determine the extent of the harm to any
environmental or social objective. As further described above, an assessment is carried out against
the adverse impacts to then ultimately determine whether the investment causes significant harm

to any environmental or social objective.

For assessing alignment with the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights, including the principles and rights set-out in the
eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of Human
Rights during the investment due diligence process, as well as the ongoing asset management
period, FundRock LIS S.A. (the "AIFM") and the Portfolio Manager strive to ensure that the
investment project / asset has policies and processes in place that are commensurate to the size,
scale, and nature of the project / asset. As such, the Portfolio Manager has considered aforesaid
the Guidelines and Principles in the development of its ESG tools and believes that these are

suitably embedded into its investment due diligence process.

The assessment typically takes place via a combination of desk research and due diligence
completed by external advisors to ensure that, to the best knowledge of the AIFM and the Portfolio

Manager, the investments are operating in accordance with aforesaid Guidelines and Principles.

To implement good governance throughout the development phase, the Portfolio Manager
ensures that each of the Fund's investments is managed with robust governance controls, which
typically include representation on SPV boards, incorporating sustainability-related provisions into
legal documentation (such as the Management Services Agreement), overseeing the adoption of
appropriate policies at the asset board level, and ensuring timely reporting throughout the asset

lifecycle.

(c) Sustainable investment objective of the financial product
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The sustainable investment objective of the Fund is to make investments which generate positive

impact towards three sustainability themes, each of which are underpinned by a selection of

relevant UN Sustainable Developments Goals ("UN SDGs"):

Investment Themes Sustainability Criteria (UN SDGs)
1 Energy Transition UN SDG 7: Affordable and Clean Energy
2 Connectivity UN SDG 9: Industry, Innovation, and Infrastructure

UN SDG 11: Sustainable Cities and Communities

3 Sustainable UN SDG 3: Good Health and Well-Being
Communities UN SDG 4: Quality Education
UN SDG 11: Sustainable Cities and Communities

UN SDG 12: Responsible Consumption and
Production

The Fund’'s sustainable investments with an environmental objective are identified through

contributions made to at least 1 of the following UN SDGs:

. UN SDG 7 (Affordable and Clean Energy)
. UN SDG 12 (Responsible Consumption and Production)

The Fund'’s sustainable investments with a social objective are identified through contributions made
to at least 1 of the following UN SDGs:

. UN SDG 3 (Good Health and Well-Being)

. UN SDG 4 (Quality Education)

. UN SDG 9 (Industry, Innovation, and Infrastructure)
. UN SDG 11 (Sustainable Cities and Communities)

(d) Investment strateqgy

The Fund will adopt a thematic strategy, investing in three sustainability themes:

(i) Energy Transition — Supporting the transition to a more resilient and lower carbon energy
system through renewable energy generation, electricity transmission and distribution,
energy storage and other renewable energy-related technologies and services.

(ii) Connectivity — Enabling the efficient movement of goods, people and technology through
the development and operation of physical and digital networks, as well as mobile assets.

(iii) Sustainable Communities - Facilitating quality of life through healthy, safe and secure

communities.



equitix
Within each of the sustainability themes, the Fund will predominantly make investments which
contribute to one of the impacts identified in the sustainable investment objective. The sustainable
investment objective also identifies how the thematic investment strategy will achieve the

sustainable investment objective of contributing to the UN SDGs as further specified under

'‘Sustainable investment objective of the financial product' above.

A sustainability assessment is integrated into the due diligence process to ensure sustainability

risks are considered as part of the investment process.

Additionally, the Fund seeks to avoid investments which are likely to cause significant harm to
environmental or social objectives by using a negative screening process. A "do no significant

harm" assessment is also carried out for all potential investments against the adverse impacts.

Further, the Fund will not invest in investments having a direct exposure to any of the following

restricted sectors:

e Coal (including coal-fired generation, transportation, and mining);
e Oil (including upstream, midstream, and storage);
e Upstream gas; or

e Mining.

Regarding the above exclusions list, the Fund may make investments where the principal
operations are not in a restricted sector but nonetheless have some exposure to a restricted sector

(e.g. arail line or road that may carry some oil products), provided that:

e no more than 15% of any infrastructure asset's total revenues are derived from restricted
sectors;

e nomore than 5% of total revenues across the Fund's portfolio will be derived from restricted
sectors; and

e the projections for the asset (supported by independent experts who have studied the
asset) forecast that this exposure will reduce over time.

To implement good governance (including soundness of management structures, employee
relations, remuneration of staff and tax compliance), the Portfolio Manager ensures that each of
the Fund's investments is managed with robust governance controls, including representation on
special purpose vehicle ("SPV") boards, incorporating sustainability-related provisions into legal
documentation (such as the Management Services Agreement), overseeing the adoption of
appropriate policies and processes at the asset level, and ensuring timely reporting in line with

investor and regulatory requirements throughout the asset lifecycle.

The Fund will typically invest in infrastructure assets rather than investee companies. Dependent
on the structure of the transaction, infrastructure assets may be acquired via corporate

8
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acquisition. However, in such circumstances, the investee company will typically be a form of SPV

with minimal (if any) employees or sophisticated management structures.

Therefore, the Portfolio Manager does not maintain a formal policy to assess the good governance
practices of investee companies. For all investments, the Portfolio Manager will follow the
requirements set out in the Fund's private placement memorandum, which require it to implement
good governance processes for each project, including through ongoing board representation,
adoption of appropriate policies, and regular reporting in line with investor and regulatory

requirements.

In addition, the Portfolio Manager reviews governance-related risks of investee assets using a
dedicated section of its sustainability-related due diligence during the pre-investment appraisal

process.
An assessment of potential governance-related risks includes consideration of:

- Bribery, corruption and business ethics;
- Sustainability management, commitment and capability;

- Policies, process and reporting.

The review focuses on the materiality of each governance-related risk area, a description of the

risks identified, as well as potential mitigants for pre- or post-investment implementation.

Depending on the nature and stage of the project, the review will focus on policies and practices
which are either already in place or planned at project company level and / or in relation to the
main contractor responsible for construction of the asset. For operational projects, the Portfolio
Manager would expect this review to take place in relation to the Management Services
Agreement (MSA) provider and / or the Facilities Management (FM) contractor responsible for

maintaining the asset.

The AIFM and the Portfolio Manager will at all times ensure compliance with the requirements of
article 2 (17) of SFDR. This includes confirmation of a project’s alignment with the Fund’s
sustainable investment objective as part of the due diligence process and periodic monitoring of
portfolio alignment with the Fund’s sustainable investment objective undertaken by the Portfolio
Manager. In addition, the Portfolio Manager undertakes a periodic internal audit review to monitor
the effectiveness of controls and processes in place that help ensure the Fund continues to

operate in line with its sustainable investment framework.
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(e) Proportion of investments

The minimum share of sustainable investments in the meaning of article 2 (17) of SFDR as at the
end of the investment period of the Fund will be at least 80% of the Fund's net assets in accordance
with the binding elements of the Fund’s investment strategy. For the avoidance of doubt, any sale
or other realisation of an Investment by the Fund following the end of the investment period which
causes the Fund's minimum share of sustainable investments to be lower than 80% of the Fund's

net assets shall not be deemed to be a breach of this asset allocation requirement.

Up to 20% of the Fund's net assets are invested in investments which may comprise cash and
financial derivative instruments used for hedging purposes (including for the purposes of inflation,
interest rate of currency hedging) as part of efficient portfolio management, as well as investments
which may not qualify as sustainable investments in the meaning of article 2 (17) of SFDR, but still
contribute to the Fund's environmental or social objectives while not causing significant harm to
any environmental or social investment objective and complying with good governance principles.
These assets do not affect the delivery of the sustainable investment objective of the Fund on a

continuous basis.

The Fund aims to invest at least 60% of its net assets in sustainable investments in the meaning of
article 2 (17) of SFDR with an environmental objective and at least 20% of its net assets in
sustainable investments in the meaning of article 2 (17) of SFDR with a social objective. However,
depending on the availability of investment opportunities and other factors not within the control
of the Portfolio Manager, these investment targets in relation to sustainable investments with an
environmental objective and of sustainable investments with a social objective may change over
time and, as such, should not be viewed as binding investment requirements. However, the Fund
will ensure that as at the end of the Investment Period at least 80% of its net assets have been
invested in sustainable investments comprising sustainable investments with either an

environmental objective and/or a social objective.

The Fund does not commit to make sustainable investments with an environmental objective in

economic activities that qualify as environmentally sustainable investment under the EU Taxonomy.

10
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The two graphs below show in green the minimum percentage of
investments that are aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments 1. Taxonomy-alignment of investments
including sovereign bonds* including sovereign bonds*
Taxonomy-aligned: 0% 0% Taxonomy-aligned: 0% 0%
Fossil gas Fossil gas
B Taxonomy-aligned: W Taxonomy-aligned:
Nuclear Nuclear
W Taxonomy-aligned (no W Taxonomy-aligned (no
fossil gas & nuclear) 100% fossil gas & nuclear) 100%
Non Taxonomy-aligned Non Taxonomy-aligned

*  For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

The Portfolio Manager expects the Fund to primarily have exposure to investee companies which
qualify as sustainable investments through the purchase of shares in such companies, which are
expected to be held indirectly through SPVs. The Fund will not use financial derivative instruments

to attain exposure to investee companies which qualify as sustainable investments.

(e) Monitoring of sustainable investment objective

Monitoring of the Fund's sustainable investment objective is achieved for each sustainability theme
through the use of sustainability indicators which are derived by mapping asset-specific activity
metrics against relevant UN SDG targets. The Portfolio Manager relies on internal control

mechanisms only.

For example, a renewable energy project’'s alignment to the Energy Transition theme can be
expressed through its installed renewable generation capacity in MW, which in turn is used to
identify the share of renewable energy generation the project contributes to the total energy mix.
Increasing the share of renewable energy in the energy mix is a target identified under UN SDG 7.2,
meaning the asset-specific sustainability indicator (i.e. MWe renewable energy capacity) is

considered to contribute positively towards the Fund'’s sustainable investment objective.

Pre-investment, the Portfolio Manager’s sustainability assessment combines information obtained
through the sustainability indicators with additional, more in-depth analysis of relevant
sustainability risks and opportunities in order to satisfy the Fund’s consideration of ‘do no significant
harm’, good governance, and minimum social safeguards. It is for this reason that the Portfolio

Manager does not set specific thresholds for each indicator as the evaluation must consider each
11
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aspect of the Fund’s sustainable investment framework in order to determine whether a potential

investment is suitable for the Fund.

Post-investment, the indicators are used to monitor ongoing alignment with UN SDG targets
throughout the investment lifecycle and are reported at fund portfolio level through the Fund’s

quarterly responsible investment update report.

The mapping of sustainability indicators and metrics to the different positive impacts is set out in

the framework below:

Energy Transition

Impact SDG Target \ Example Indicators
UN SDG 7 - Affordable and Clean ¢ MW renewable energy capacity
Supporting the Energy

. e MW battery storage capacity
transition to a more

- 7.1Increase access to affordable, . .
resilient and lower . e MW transmission capacity

reliable, modern energy systems

carbon energy
system 7.2 Increase the share of renewable
energy in the energy mix

e Length of distribution network

Connectivity

Impact \ SDG Target Example Indicators
UN SDG 9 - Industry, Innovation and e Number of telecom sites
Infrastructure

e Number of premises passed
9.8 Significantly increase access to

. .. information and communications
Enabling the efficient

movement of goods, technology
people and . — . ‘
technology UN SDG 11 - Sustainable Cities and e Number of train carriages

Communities e Length of road (km)

11.2 Provide access to safe,
affordable, accessible and sustainable
transport systems for all

Sustainable Communities

Impact ' SDG Target Indicator
UN SDG 3 - Good Health and e Number of healthcare beds
Wellbeing

Facilitating quality of | 3.8 Achieve universal health coverage,

life through healthy, including access to quality essential

safe and secure healthcare services

communities
UN SDG 4 - Quality Education e Number of student rooms
4.8 Build and upgrade education e Number of school places

facilities that provide safe, non-violent,
inclusive, and effective learning
environments for all
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UN SDG 11 - Sustainable Cities and e Number of social housing dwellings
Communities

11.1 Ensure access for all to adequate,
safe and affordable housing

UN SDG 12 - Responsible Consumption . Tonngs of yvaste processed (and
and Production landfill avoided)

12.4 Achieve the environmentally
sound management of chemicals and
all wastes throughout their life cycle

(f) Methodologies

To measure the attainment of the Fund'’s sustainable investment objective, the Portfolio Manager
has identified a series of sustainability indicators and metrics which correspond to each of the
SDGs targeted by the Fund (see above). The Portfolio Manager measures the attainment of the
sustainable investment objective of the Fund primarily via looking at the performance of the

sustainability indicators to demonstrate positive impact in relation to the relevant UN SDG.

To support this methodology, the Portfolio Manager starts by screening the potential infrastructure

investment opportunity against the following sustainability criteria:

e Ability of investment to satisfy impact metrics corresponding to relevant UN SDGs

according to its investment theme;
e Confirmation that the investment does not violate the Fund’s exclusion list; and

e As assessment of the compatibility of the investment with the Fund’s ‘Do No Significant
Harm’ criteria related to climate and environmental factors, social and employee matters

and good governance.

Following the sustainability screening, the Portfolio Manager will proceed to undertake an
assessment of the relative sustainability risks and opportunities associated with the investment,
which is typically achieved using a range of quantitative and qualitative information sources
obtained through desk-based research, questions to the advisors and / or management team of
the asset, and in some circumstances, external advisor support where considered appropriate to

the size and complexity of the asset.

Details on how the investment supports the Fund’s sustainable investment objective, as well as any
material sustainability risks identified in the pre-investment assessment, are then presented to the

pre-FIC and FIC as part of the investment paper.

The Fund considers the mandatory principal adverse impacts (PAls) on sustainability factors set

out in Table 1 of Annex 1 of the Regulation 2088/1288 as well as any applicable indicators in Tables

13
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2 and 3 of Annex 1 of the Regulation 2088/1288 in both pre-investment due diligence and post-
investment monitoring and reporting. Pre-investment, an assessment is carried out against the
adverse impacts. Post-investment, PAIl data is collected through an annual ESG survey completed

by each project and/or asset which has been invested in by the Fund. The ESG survey collects data

pertaining to the adverse sustainability impacts.

The information on PAls on sustainability factors is available in the audited annual report of the
Fund.

(g) Data sources and processing

The pre-investment sustainability screening and assessment relies on a range of sources to identify
how an asset attains the sustainable investment objectives of the Fund. Examples of data sources
include desk-based research into the sector’'s sustainability profile, targeted questions to the
advisors and / or management team of the asset, and relevant reports and policies associated with
the asset, where available. The Portfolio Manager's dedicated Investment Stewardship &
Sustainability team helps to review data quality and how it is being assessed by working closely
with the Portfolio Manager’s investment team, as well as the FIC. Information obtained on an asset
is processed by incorporating relevant details into the investment paper presented to the FIC.
Estimations are only expected to be used for a small proportion of information presented to the FIC

where data is otherwise incomplete or unavailable.

Post-investment, the data sources used by the Portfolio Manager include asset reporting, and an
annual ESG survey. Investee assets are required to complete the ESG survey by accessing an online
dedicated tool and inputting data into the required fields throughout the duration of the Portfolio
Manager’s ESG reporting period. External advisors are typically engaged where there is a need to
consider specialist or technically complex data sets, for example with respect to the risks of
physical climate change impacts. While there may be data gaps, the Portfolio Manager aims to
ensure data quality by implementing features through its annual ESG survey such as limiting
response types (i.e., to numeric inputs and yes/no responses), issuing guidance statements, and
requesting that inputs are supported with evidence files. The survey includes a response audit to
determine who has provided information, and responses require a number of validation steps
before being accepted and processed for reporting. Data is reviewed by the Portfolio Manager’s
Investment Stewardship & Sustainability team to ensure consistency before internal and external
use, including the identification of outlying data and potential errors, as well as coherence with
previous reporting. Estimations may be required in certain circumstances where data has not been
reported by investee assets, with the use of such estimations made clear to the intended audience
for that data.

14
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(h) Limitations to methodologies and data

Given the private nature of the infrastructure assets invested in by the Fund, there are usually no
publicly available data through external data providers and sources which can be used to monitor
sustainability risks and opportunities throughout the Fund’s investment period. The Portfolio
Manager relies to a large extent on data provided by portfolio assets which may be incomplete,
delayed, or inaccurate. However, this does not typically affect the attainment of the sustainable
investment objective promoted by the Fund as these are primarily driven by the asset’s inherent

activity (i.e., by generating renewable energy, facilitating hospital bed capacity etc).

Nonetheless, as a long-term investor with a strong focus on developing partnerships built on trust,
the Portfolio Manager considers it important to continue working with portfolio assets in order to
improve completeness and accuracy of sustainability-related reporting over time and seeks to
achieve this through ongoing dialogue, workshops and guidance materials which are made

available to all portfolio assets.

(i) Due Diligence

During the pre-investment stage, an assessment of the sustainability-related characteristics
directly associated with the investment opportunity is undertaken. The findings of this assessment
contribute to the overall outcome of the investment decision-making process. The Portfolio
Manager's dedicated Investment Stewardship &Sustainability team work directly on this
assessment alongside the investment team, ensuring a robust analysis is completed with practical
mitigations and post-investment actions developed before a final investment decision is made.
Responses to the Portfolio Manager’'s annual ESG survey are also reviewed by the ESG &
Sustainability team to identify improvements to the accuracy of data provided. External advisory
support may be used to undertake due diligence if considered appropriate, taking into
consideration the size and complexity of the asset. Scrutiny is also provided by the pre-FIC and
FIC, which both include sustainability sponsors to help ensure that sustainability considerations are

assessed in line with the Fund’s sustainable investment objective.

(j) Engagement policies

The Portfolio Manager places strong emphasis on the active management of its infrastructure
assets and collaboration with other industry stakeholders on key sustainability initiatives. The
Portfolio Manager has been a signatory to the UN-supported Principles for Responsible
Investment (PRI) since 2010 and currently holds a ‘5* rating for Direct — Infrastructure, a ‘4* rating
for Policy Governance and Strategy, and a ‘5* for Confidence building measures. The Portfolio
Manager actively seeks to support progress towards developing a more sustainable global
financial system and further integration of relevant sustainability factors in investment decision

making and ownership. The Portfolio Manager’s leadership of a working group focused on climate
15
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risk integration with the International Project Finance Association (IPFA) and UK Space Agency

funded research into the impact of climate change on wind speed patterns are examples of

initiatives which align with this aim.

Engagement with portfolio assets is typically achieved through board representation, senior
management dialogue, strong relationships, and contractual agreements with third party
operators. The Portfolio Manager ensures that each investment is managed with robust
governance controls, which includes representation on SPV boards, ongoing monitoring of asset
performance, adopting policies and processes to meet relevant sustainability reporting
requirements, and ensuring timely reporting throughout the investment period. The annual ESG
survey enables the Portfolio Manager to monitor the performance of assets against a range of
sustainability considerations, and in the event that the results of this survey highlight gaps in asset
policies and practices, the Portfolio Manager will work to improve sustainability performance

where it has sufficient control to do so.

Please see also above in section (b) "No significant harm to the sustainable investment objective"

as regards engagements related to environmental and social issues.

(1) Attainment of the sustainable investment objective

The Fund does not have a benchmark index. The Portfolio Manager uses the sustainability

indicators to monitor how the Fund attains its sustainable investment objective.
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Appendix 1
[BG]

(a) Pesome

(i) Be3 3HaunTenHun Bpean 3a UenTa 3a yCTonyYmeum
MHBECTULNN

Bcnuknm VWHBECTULN ce oLeHsABaT cnpsMo
3a0b/DKUTENHUTE MoKasaTenu 3a HebnaronpuaTHO
Bb3AENCTBME, KaKTO W CMPSMO BCUYKM MPUIOXUMUK
nokasaTenn, 3a fga Ce rapaHTupa, 4e YycTonuymBuUTe
MHBECTULMNK, HanpaBeHn oT @doHAa, He npuymHaBaT
3HAaUNTENHM BpPEeAN Ha HWUTO efHa OT Heroeute
€KOJNIOTUYHN  WUAN  COUManHM LUenM 3a YCTONYMBMK
NHBECTULUN.
(i) Len 3a ycToWyumBu WHBECTUUMN HA PUHAHCOBUS
npoaykt

Llenta Ha ®oHAa 3a YyCTONYMBM MHBECTULUN € Oa NpaBu
WMHBECTUL MU, KOUTO OKa3BaT MOJIOXUTENHO Bb3aencTene
Mo OTHOLWIEHME Ha TPWU TEeMW 3a YCTOMUYMBOCT, BCSKA OT
KOWTO e NogKperneHa oT Noadop Ha CboTBeTHUTE Llenun Ha
OOH 3a ycTtonumeo passutue (,LIYP Ha OOH").

(iii) MIHBeCcTMUMOHHa cTpaTerus

doHABT UMa TemMaTW4yHa cTpaTerus, Kato MHBecTUpa B

TP TemMum 3a YCTOMYMBOCT (eHeprmeH npexop,
CBBbP3aHOCT, YCTONUMBM OOLWHOCTK), 3a fa wusrpagu
nusepcuonumpaH noptdenn oT OCHOBHM

NHOPACTPYKTYpPHN akTuBuM B O6efMHEHOTO KpasicTBO U
KOHTMHeHTanHa EBpona. [punaraT ce CTabuiHu
MEexaHM3MK 3a KOHTPOJI Ha YyrpaBfieHWeTo, 3a fa ce
rapaHTMpa  Ao6po ynpaerieHve npes uenus
WHBECTULMOHEH Nepurof Ha doHaa.

(iv) dsn Ha nHBeCcTUUMNTE

MUWHUManNHUAT JAn Ha YCTOMYMBUTE WHBECTULUM KbM
Kpas Ha MHBECTULUMOHHUA nepuog we 6bae Han-manko
80% OT HETHUTE aKTUBM Ha PoHAA B CbOTBETCTBME CbC
3a0b/MKNTENHNTE  eNEeMEHTU Ha  WHBECTULWMOHHATA
cTpaTterna Ha ®oHga. [Jo 20% OT HETHUTe aKTUBU Ha
doHOa MOXe fa ce CbCTOAT OT Mapu4yHW cpeacTsa u
dMHAHCOBU LEPUBATUBHU MHCTPYMEHTW, WU3MOS3BaHN 3a
LenMTe Ha Xep)XnmpaHeTo (BK/IHOUMTENHO 3a LennTe Ha
XeoXXupaHeTo Ha UWHnauusa, NUXBEH NPOUEHT WU
BaslyTa) KaTo 4YacT OT e(eKTMBHOTO yrpaBieHne Ha
noptédenna, KakTo U MHBECTULLMM, KOUTO MOXe fa He ce
KBanuduumpat KaTto YCTOMYMBN WMHBECTULUW CbrAacHoO
uneH 2, naparpad 17 ot PernameHTa 3a onoBecTsBaHe Ha
nHopMaLmsa BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOPA Ha
duHaHcosuTe ycnyrn (SFDR), HO BCe naK fonpuHacAT 3a
€KOJIOrNMYHNTE UK coumanHuTe uenn Ha doHpa, KaTo
CbLLEBPEMEHHO Ce K3bAreaT 3HauUTENHW Bpean un ce
npunarat NpUHLUNNTE Ha JO6pPOo ynpaBneHue.

(v) MOHWUTOPWHI Ha LeaTa 3a YCTONYNBU UHBECTULINMN

3a ga HabnogaBaTt nokasaTenuTe 3a YCTONYMBOCT npes
L,eNns MHBECTULMOHEH XUW3HEH Kb, Equitix Investment
Management Ltd (,MeHunpgxbp Ha noptdenna“) ca
WHTerpupanu npueexgaHeto B cboTBeTCcTBUE ¢ LIYP Ha
OOH B cBOMTe CbOBpPaXKeHMsa 3a KOMMJEKCHa NpoBepKa
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Ha ESG npegun nHBecTupaHe, a CblLo Taka npocneassaT
npueexgaHeTto B cboTBeTcTBME C LIYP Ha OOH npes
WHBECTULMOHHNA NEPUOL, KaTO U3MNO3BaT NokKasaTenu 3a
KanauuTeTa Ha HUBO aKTMB.

(vi) MeTtogosorum

MeHngXbpbT Ha nopTdenna wn3nonssa npouec Ha
npoBepkKa 3a YCTONYMBOCT, 3a fa onpefenn Kak gageH
aKTUB rnogkpens uenta Ha @doHAa 3a ycToONnuMBMU
MHBECTULUN. MeHVaXbpbT Ha nopTdenna cbwo Taka
naeHTMGULMpa  BCUYKW  CbLUECTBEHU  npobnemu,
CBbp3aHW C YCTOMYMBOCTTA, KOUTO MOTEHUMANHO ca
CBbp3aHu C aKTMBa, W OLEeHsBa gannm ca HeobxoAnmu
AencTBuA cnep HBECTULMNATA, 3a a Ce ynpassiaBaT Tesn
npobnemMn c TeyeHne Ha BpemeTo. POHABT B3ema
npeasug 3agb/DKUTENIHATE OCHOBHW HebnaronpuaTHM
Bb3AeNCTBUA BbPXY pakTopuTe 32 yCTOMYMBOCT N BCUYKM
NPUIOXUMU nokasartenu, KakTo npwu
npeagnHBECTULMOHHATA KOMMJIEKCHA MpoBepKa, Taka u
NPY MOHUTOPWHIa N OTYUTAHETO Clef UHBECTULMATA.

(vii) U3TOYHULM Ha gaHHW 1 0bpaboTka

MeHnaXbpbT Ha nopTdenna umsBbPLWBaA MpoBepkKa U
aHanM3 Ha yCTOMYMBOCTTa NPean MHBECTMPaHe KaTo YacT
OT npoueca Ha KOMMMeKcHa nposepka. [lpes
MHBECTULNOHHUA nepuog ®oHOBLT Habnogasa
pesynTtatTute No OTHOWEHWE Ha YCTOMYMBOCTTa uYpes
KOMBUHaLKMA OT roguWwHo nNpoyyBaHe Ha ESG, nocTosiHeH
OVanor c akTuBuTe B nopTdenna M npuBAMYaHe Ha
nogkpenata Ha BbHLWHM KOHCYNTaHTW, Korato e
Heobxoanmo.

(viii)OrpaHn4yeHnsi Ha MeTo4ONOrNMNTE U AAaHHUTE

MeHVOXXbpbT Ha NopTdenna pasunTta 40 rosisiMa cTerneH
Ha JaHHU, NpefoCTaBeHN OT akTUBUTe B NnopThenna, upes
npoyysaHe Ha [OOKYMEHTW, TeKylla aHraXupaHocT u
roguwHo npoyysaHe Ha ESG. [JaHHuTe, cbbpaHu upes
Tesn MeToan, MOXe [a ca HenbsHW, 3abaBeHn wunm
HeToyHW. 3a f[a ce chnpaBum C Te3nM OorpaHu4deHus,
MeHVOXBbPbT Ha NopThenna e NuueHsnpan NHCTPYMEHT
3a ynpasfieHue Ha gaHHu 3a ESG ¢ BrpageHun KOHTponu,
KOUTO crnomMaraT 3a nogobpsiBaHe Ha HafeXAHOCTTa Ha
LaHHuUTe.

(ix) KomnnekcHa nposepka

Mo BpeMe Ha eTana npegu MHBeCTULUATa Ce N3BbPLUBA
oLeHKa Ha XapakTepucTukuTe, CBbp3aHu c
YCTOMUYMBOCTTA, KOUTO Ca MpsSIKO CBbpP3aHN C
MHBECTULMOHHATa BBb3MOXHOCT. B npoueca yuacTtBaTt
CbWO €eKMNbT 3a WHBECTULMOHHO YynpaBieHne u
YCTONYMBOCT Ha MeHngxbpa Ha noptédenna,
MHBECTULMOHHNAT KOMUTET 3a npefBapuTesiHa oL eHKa
Ha ¢oHaa (Pre-FIC) m MHBECTULUMOHHUAT KOMUTET Ha
¢doHga (FIC), B cbCTaBa Ha KOMTO BM3a N KOOpAMHATOP
Nno BbMPOCUTE Ha YyCTONYMBOCTTA.

(x) MonnTMKM 3@ aHraXXxmMpaHocT

Equitix nocTaBs cuneH akueHT BbPXYy akKTUBHOTO
ynpasneHne Ha CBOUTE WHOPACTPYKTYPHU aKTUBM U
CbTPYAHNYECTBOTO B CEKTOpa Mo KOYOBU UHULUATUBMU
3a YCTONYMBOCT.



(xi) MMocTuraHe Ha LenTa 3a yCTONYNBU UHBECTULINN

dDoHABT Ce ynpaefsiBa aKTUBHO, HO HSIMa pedepeHTeH
NHAOEKC.

[CS]
(a) Shrnuti

(i) Zddnd vyznamna ujma cile udrZitelné investice

VSechny investice jsou posuzovany na zakladé povinnych
ukazatelll nepfiznivého dopadu av8ech pfisludnych
ukazatell, aby se =zajistilo, ze udrzitelné investice
provadéné fondem nezplsobi vyznamnou Ujmu zadnému
z environmentalnich nebo socidlnich cild udrZitelnych
investic.

(ii) Cil udrzitelnych investic financniho produktu

Cilem fondu v oblasti udrzitelného investovani je
investovat do aktiv, kterd maji pozitivni dopad ve tfech
oblastech udrzitelnosti, z nichz kazdd je podporena
vybérem pfisludnych Cill udrzitelného rozvoje OSN (,SDG
OSN").

(i) Investiéni strategie

Fond uplatiuje tematickou strategii ainvestuje do tfi
oblasti udrzitelnosti (energeticka transformace,
konektivita, udrzitelné komunity) s cilem vybudovat
diverzifikované portfolio aktiv v oblasti klicové
infrastruktury ve Spojeném kralovstvi a kontinentaini
Evropé. Jsou zavedeny robustni kontrolni mechanismy
fizeni, které zajistuji radné fizeni po celé investi¢ni obdobi
fondu.

(iv) Podil investic

Minimalni podil udrzitelnych investic na konci investi¢niho
obdobi bude C¢init alesport 80 % ¢istych aktiv fondu
v souladu se zavaznymi prvky investi¢ni strategie fondu.
Az 20 % G&istych aktiv fondu mdze tvofit hotovost
afinan¢ni derivatové nastroje pouzivané pro ucely
zajisténi (vCetné zajisténi proti inflaci, drokovému riziku
nebo ménovému riziku) v ramci efektivni spravy portfolia,
jakoZ iinvestice, které nemusi byt povazovany za
udrzitelné podle ¢l. 2 odst. 17 nafizeni o zvefejhovani
informaci o udrzitelném financovani (SFDR), ale pfesto
ptispivaji k environmentalnim nebo socidlnim ciliim fondu,
aniz by zpuUsobily vyznamnou Ujmu jakémukoli
environmentdlnimu nebo socidlnimu investi¢nimu cili,
a dodrzuji zasady radné spravy.

(v) Monitorovani cile udrzitelné investice

Za Ulelem sledovani ukazateld udrzitelnosti v prabéhu
investi¢niho cyklu zaclenila spole¢nost Equitix Investment
Management Ltd (dale jen ,spravce portfolia“) sladéni
s Cili udrzitelného rozvoje OSN do svych Uuvah
o hloubkové kontrole ESG pred investici a také sleduje
sladéni s Cili udrzitelného rozvoje OSN béhem
investi¢niho obdobi pomoci metrik kapacity na udrovni
aktiv.

(vi) Metodiky

Spravce  portfolia
udrzitelnosti,

pouzivd  proces  provérovani
aby zjistil, jak aktivum podporuje cil
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investice fondu. Sprdvce portfolia také
identifikuje veSkeré podstatné problémy v oblasti
udrzitelnosti, které mohou byt potencidlné spojeny
s aktivem, a posuzuje, zda je po realizaci investice tfeba
pfijmout opatfeni k jejich dlouhodobému Fizeni. Fond
zohlednuje povinné hlavni nepfiznivé dopady na faktory
udrzitelnosti a v8echny pfisludné ukazatele jak v ramci
pfedinvesti¢ni  hloubkové  kontroly, tak v ramci
monitorovani a podavani investi¢nich zprav.

udrzitelné

(vii) Zdroje a zpracovani dat

Spravce portfolia provadi predinvesti¢ni provérovani
a analyzu udrzitelnosti v ramci procesu nalezité péce.
Béhem investicniho obdobi fond sleduje vysledky
v oblasti  udrzitelnosti  prostfednictvim  kombinace
kazdoro&niho prizkumu ESG, prdbé&zné komunikace
s portfoliovymi aktivy avyuzivani podpory externich
konzultantd, je-li to nezbytné.

(viii) Omezeni metodik a dat

Spravce portfolia se do znacné miry spoléhd na data
poskytnutd  portfoliovymi  aktivy  prostifednictvim
sekundarniho prizkumu, pribézné spoluprace
a kazdoro¢niho priizkumu ESG. Data shromazdéna témito
metodami mohou byt nelplna, opozdéna nebo nepresna.
Aby spravce portfolia tyto nedostatky vyresil, ziskal
licenci na nastroj pro spravu uUdaji ESG s vestavénymi
kontrolami, které pomahaiji zlepsit spolehlivost dat.

(ix) NdleZita péce

Béhem predinvesti¢ni faze se provadi posouzeni
charakteristik spojenych s udrzitelnosti, které pfimo
souvisi s investi¢ni prilezitosti. Podil na rozhodovani ma
také tym pro odpovédné investovani a udrzitelnost pod
vedenim spravce portfolia, investi¢ni vybor pro fazi pred
zalozenim fondu (Pre-FIC) a investi¢ni vybor fondu (FIC),
jehoz ¢lenem je také koordinator pro udrzitelnost.

(x) Zdsady zapojeni

Spole&nost Equitix klade velky dlraz na aktivni spravu
svych infrastrukturnich aktiv a spolupraci v rdmci odvétvi
na kli€ovych iniciativach v oblasti udrzitelnosti.

(xi) Dosazeni cile udrzitelné investice

Fond je aktivné spravovan, ale nema referenéni index.

[DA]
(a) Resumé

(i) Ingen vaesentlig skade pd mélet om beeredygtige
investeringer

Alle investeringer vurderes i forhold til de obligatoriske
indikatorer for negative péavirkninger samt eventuelle
geeldende indikatorer for at sikre, at de baeredygtige
investeringer, som fonden foretager, ikke forérsager
vaesentlig skade pd nogen af dens miljgmaessige eller
sociale bzeredygtige investeringsmal.

(i) Det finansielle produkts beeredygtige investeringsmal

Fondens beeredygtige investeringsmél er at foretage
investeringer, der skaber en positiv indvirkning pa tre
baeredygtighedstemaer, som hver iseer understottes af et



udvalg af relevante FN-mal for beeredygtig udvikling
("FN's SDG'er").

(i) Investeringsstrategi

Fonden har en tematisk strategi, hvor den investerer pa
tvaers af tre baeredygtighedstemaer (energiomstilling,
konnektivitet, baeredygtige samfund) for at opbygge en
diversificeret portefglje af kerneinfrastrukturaktiver i
Storbritannien og pa det europaiske fastland. Der
implementeres robuste styringskontroller for at sikre god
ledelse i hele fondens investeringsperiode.

(iv) Andel af investeringer

Minimumsandelen af baeredygtige investeringer ved
udgangen af investeringsperioden vil veere 80 % af
fondens nettoaktiver i overensstemmelse med de
bindende elementer i fondens investeringsstrategi. Op til
20 % af fondens nettoaktiver kan omfatte likvide midler og
finansielle derivater, der anvendes til afdaekningsformal
(herunder til afdaekning mod inflation, renter eller valuta)
som led i effektiv portefgljeforvaltning, samt
investeringer, der muligvis ikke kan betragtes som
beeredygtige investeringer i henhold til artikel 2, stk. 17, i
forordningen om oplysningskrav vedrgrende baeredygtig
finansiering (SFDR), men som stadig bidrager til fondens
miljemaessige eller sociale mal, samtidig med at vaesentlig
skade undgas, og principperne om god
virksomhedsledelse overholdes.

(v) Overvagning af mélet om baeredygtige investeringer

For at overvage beeredygtighedsindikatorerne gennem
investeringslivscyklussen  har  Equitix  Investment
Management Ltd ("portefaljeforvalteren”) integreret
tilpasning til FN's SDG-mal i sine overvejelser vedrgrende
ESG-DD fer investering og sporer ogsa tilpasning til FN's

SDG-mal i investeringsperioden ved hjelp af
kapacitetsmaélinger pa aktivniveau.

(vi) Metoder

Portefgljeforvalteren anvender en
beeredygtighedsscreeningproces til at identificere,
hvordan et aktiv understgtter fondens mal om
beeredygtige investeringer. Portefeljeforvalteren
identificerer ogsa eventuelle vaesentlige

beeredygtighedsproblemer, der potentielt er forbundet
med aktivet, og vurderer, om der er behov for
foranstaltninger efter investeringen for at handtere disse

problemer over tid. Fonden tager hensyn til de
obligatoriske vaesentlige negative péavirkninger péa
beeredygtighedsfaktorer samt eventuelle gaeldende

indikatorer i forbindelse med b&de due diligence far
investering og overvigning og rapportering efter
investering.

(vii) Datakilder og -behandling

Portefgljeforvalteren foretager en
baeredygtighedsscreening og -analyse far investeringen
som en del af sin due diligence-proces. |
investeringsperioden overvager fonden
baeredygtighedsresultaterne gennem en kombination af
en arlig ESG-undersggelse, lgbende dialog med
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portefgljeaktiver og inddragelse af eksterne konsulenter,
hvor det er ngdvendigt.

(viii) Begraensninger i metoder og data

Portefgljeforvalteren er i vid udstreekning afhsengig af
data fra portefgljeaktiver via skrivebordsresearch,
lzbende engagement og en arlig ESG-undersggelse. Data,
der indsamles ved hjalp af disse metoder, kan veere
ufuldstaendige, forsinkede eller ungjagtige. For at
imgdega disse begraensninger har portefaljeforvalteren
licenseret et ESG-datastyringsveerktgj med indbyggede
kontroller, som hjeelper med at forbedre
datapélideligheden.

(ix) Due diligence

| fasen for investeringen foretages der en vurdering af de
baeredygtighedsrelaterede karakteristika, der er direkte
forbundet med investeringsmuligheden. Der indhentes

desuden input fra portefgljeforvalterens team for
ansvarlig investering og beeredygtighed,
investeringsudvalget for prae-fonde (Pre-FIC) samt

fondens investeringsudvalg der omfatter en

baeredygtighedsrepraesentant.

(FIC),

(x) Engagementspolitikker

Equitix leegger stor vaegt pa aktiv forvaltning af sine
infrastrukturaktiver og samarbejde med branchen om
centrale baeredygtighedsinitiativer.

(xi) Opfyldelse af malet om baeredygtige investeringer

Fonden forvaltes  aktivt, men har ikke et
benchmarkindeks.

[DE]

(a) Zusammenfassung

(i) Keine wesentlichen Beeintrdchtigungen des

nachhaltigen Anlageziels

Alle Anlagen werden anhand der vorgeschriebenen
Indikatoren fur negative Auswirkungen sowie aller
sonstigen anwendbaren Indikatoren bewertet, um
sicherzustellen, dass die vom Fonds getatigten
nachhaltigen Anlagen keinem seiner 6kologischen oder
sozialen Nachhaltigkeitsziele erheblichen Schaden
zufugen.

(i) Nachhaltiges Anlageziel des Finanzprodukts

Das nachhaltige Anlageziel des Fonds besteht darin,
Anlagen zu tatigen, die positive Auswirkungen auf drei
Nachhaltigkeitsthemen haben. Diese werden jeweils
durch eine Auswahl relevanter UN-Nachhaltigkeitsziele
(UN-SDGs) untermauert.

(ili) Anlagestrategie

Der Fonds verfolgt eine thematische Strategie und
investiert in drei Nachhaltigkeitsthemen (Energiewende,
Konnektivitat, nachhaltige Gemeinschaften), um ein
diversifiziertes Portfolio aus zentralen
Infrastrukturanlagen in GroBbritannien und auf dem
europaischen Festland aufzubauen. Um wahrend des
gesamten Anlagezeitraums des Fonds eine gute



Unternehmensfiihrung zu gewahrleisten, werden strenge
Kontrollmechanismen eingefiihrt.

(iv) Anteil der Anlagen

In Ubereinstimmung mit den verbindlichen Elementen der
Anlagestrategie des Fonds betragt der Mindestanteil
nachhaltiger Anlagen am Ende des Anlagezeitraums
mindestens 80 % des Nettovermdgens des Fonds. Bis zu
20 % des Nettovermdgens des Fonds kdnnen aus
Barmitteln sowie aus Finanzderivaten bestehen, die im
Rahmen einer effizienten Portfoliosteuerung zu
Absicherungszwecken eingesetzt werden (einschlieBlich
zur  Absicherung gegen Inflation, Zins-  oder
Wahrungsrisiken). Darliber hinaus konnen Anlagen
enthalten sein, die moglicherweise nicht als nachhaltige
Anlagen im Sinne von Artikel 2 Absatz 17 der Verordnung
Uber nachhaltigkeitsbezogene Offenlegungspflichten
(SFDR) gelten. Diese Anlagen kdnnen dennoch zu den
Okologischen oder sozialen Zielen des Fonds beitragen,
sofern erhebliche Schaden vermieden und die Grundsatze
der guten Unternehmensfiihrung beachtet werden. Dazu
zahlen auch Anlagen, die mdglicherweise nicht als
nachhaltige Anlagen im Sinne von Artikel 2 Absatz 17 der
SFDR gelten, aber dennoch zu den 6kologischen oder
sozialen Zielen des Fonds beitragen, ohne dabei einem
Okologischen oder sozialen Anlageziel erheblichen
Schaden zuzufligen. Zudem entsprechen diese Anlagen
den Grundsatzen der guten Unternehmensfiihrung.

(v) Uberwachung des nachhaltigen Anlageziels

Um die Nachhaltigkeitsindikatoren ~wahrend des
gesamten Anlagelebenszyklus zu Uberwachen, hat der
Portfoliomanager Equitix Investment Management Ltd.
(der ,Portfoliomanager”) die Ausrichtung an den UN-
Nachhaltigkeitszielen in seine ESG-DD-Uberlegungen vor
der Investition integriert. Mithilfe von Kapazitatsmetriken
auf Vermogensebene wird diese Ausrichtung auch
wahrend des Anlagezeitraums verfolgt.

(vi) Methoden

Der Portfoliomanager wendet ein Nachhaltigkeits-
Screeningverfahren an, um zu ermitteln, inwiefern ein
Vermogenswert das nachhaltige Anlageziel des Fonds
unterstitzt. Der Portfoliomanager identifiziert alle
wesentlichen Nachhaltigkeitsprobleme, die mit dem
Vermogenswert moglicherweise verbunden sind, und
beurteilt, ob nach der Anlage MaBnahmen erforderlich
sind, um diese Probleme im Laufe der Zeit zu bewaltigen.
Der Fonds berlicksichtigt sowohl die wesentlichen
negativen Auswirkungen auf Nachhaltigkeitsfaktoren als
auch alle relevanten Indikatoren sowohl bei der Due-
Diligence-Prifung vor der Anlage als auch bei der
Uberwachung und Berichterstattung nach der Investition.

(vii) Datenquellen und -verarbeitung

Der Portfoliomanager fiihrt im Rahmen seines Due-
Diligence-Verfahrens vor der Anlage ein Nachhaltigkeits-
Screening und eine Nachhaltigkeitsanalyse durch.
Wahrend des Anlagezeitraums Uberwacht der Fonds die
Nachhaltigkeitsleistung durch eine Kombination aus
jahrlicher ESG-Umfrage, laufendem Dialog mit den
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Portfoliovermdgenswerten  sowie

externer Berater bei Bedarf.

Inanspruchnahme

(viii)Einschrdnkungen bei Methoden und Daten

Der Portfoliomanager stutzt sich in hohem MaBe auf
Daten, die von den Portfoliovermdgenswerten durch
Sekundarrecherche, laufendes Engagement und eine
jahrliche ESG-Umfrage bereitgestellt werden. Mit diesen

Methoden erhobene Daten konnen unvollstandig,
verzogert  oder  ungenau sein. Um diesen
Einschrankungen entgegenzuwirken, hat der

Portfoliomanager  ein ESG-Datenmanagement-Tool
lizenziert, dessen integrierte Kontrollmechanismen zur
Verbesserung der Datenzuverlassigkeit beitragen.

(ix) Due Diligence

In der Vorinvestitionsphase erfolgt eine Bewertung der
Nachhaltigkeitsmerkmale, die in direktem Zusammenhang
mit der jeweiligen Anlagemdglichkeit stehen. Beitrage des
Investment-Stewardship- und Nachhaltigkeitsteams des
Portfoliomanagers sowie des Pre-Fund Investment
Committee (FIC), dem auch ein
Nachhaltigkeitsbeauftragter angehort, werden ebenfalls
berlicksichtigt.

(x) Engagement-Richtlinien

Equitix legt groBen Wert auf die aktive Verwaltung seiner
Infrastruktur-Assets sowie auf die Zusammenarbeit mit
der Branche bei wichtigen Nachhaltigkeitsinitiativen.

(xi) Erreichung des nachhaltigen Anlageziels

Der Fonds wird aktiv verwaltet, hat aber keinen

Referenzindex.

[EL]
(a) ZOvoyn

(i) ()Kauia onuavtikn BAGBn otov otoxo Blwolnc
engvéuong

‘OAeg oL emevdloelg aflohoyolvtal pe BdAon TOULG
UTIOXPEWTIKOUG SEIKTEG BUOUEVWV ETUTITWOEWVY, KABWG
KOL TUXOV GAAOUG LOXVOVTEG OEIKTEG, TIPOKELUEVOL VO
daopaiiotel  OtL oL PBuwolueg  emevdlOE  TIOUL
TipayHATOTOOLVTAL aTd To Taueio 6ev mpokaloLv
ONMOVTIKA BAGBN (o]> KOVEVOV ano TOoUug
TEPIBAANOVTIKOUG 1 KOWWVIKOUG OTOXOUG BLWOLKNG
EMEVOLGNG TOUL.

(i) Xtoxoc Buwowunc egngvbuaonc
XPNUATOOLKOVOLIKOU TPoIOVTOC¢

ToU

O o1ox0g Buwolung emevdéuong tou Tapeilou eival n
Tipaypatonoinon  €mevbloEwWV TIOU  €XOUV  BETIKO
QVTIKTUTIO O€ Tpla BEPATA BLWOLHOTNTAG, KABEVA MO TO
omoia UTIOOTNPIZETOL OTIO JLO ETILAOYH OXETIKWY ZTOXWV
Biwoung Avamntuéng tou OHE («ZBA tou OHE»).

(iii) (Ztpatnyikn enevéuoswv

To Taueio £XEL LD BEUATIKN OTPATNYLKA: EMEVOVEL OE Tpia

esuata BwwoluotnTag (evepyelakn METAROGN,
OLVOECLHMOTNTA, BLWGCLUES KOWOTNTES) YLO TN dnulovpyia
€VOG  BLOOPOTIONUEVOL  XOPTOPUAGKIOL  BOCLKWV

TEPLOUCLOKWY  oTolxeiwv vmodopwv o10 Hvwuevo



BaoiAelo koL otnv nmelpwTtikr Evpwnn. Epapudlovtal
loxupol €Aeyxol dlakuBepvnong yo ™ SlocPAALon TNG
Xpnotng dlakuPBepvnong kad' OAn TN SdpKEW TNG
EMEVOUTIKNG TiEPLOdOL ToL Tapelou.

(iv) Avaloyia emevbioswv

To eAGYXLOTO MEPIBIO TWV BLWOLHWY €ETEVOUCEWV OTO
TENOG TNG EMEVOUTLKNAG MEPLOSOL Ba elval TOUAGXLOTOV TO
80% ToUu KaBapoL evepynTkoL Tou Tapeiov CLUPWVA PE
TO OECEVTIKA OTOLXELD TNG ETEVOUTIKNG GTPATNYLIKAG TOU
Tapelov. Ewg kol 10 20% TOL KoBapoL evepynTikol TOL
Tapelov unopet va TepNaUBAVEL JETPNTA KL TTIAPAYWYO
XPNMOTOOLKOVOULKG TIPOIOVTA TIOU XPNOLMOTIOLOVVTAL VIO
OKOTIOUQ QVTLOTABULONG KLvé0vou
(OLUUTEPIAOUBAVOLEVWY TWV OKOTIWV OVILOTABULONG
KLv60Vou TANBWPLOMOY, ETUTOKIWV 1 GUVOAAAYMOTOQG)
OTO TAQIOI0 TNG OTMOTEAECMOTIKNG Olaxeipiong Ttou
XOPTOPUACKIOU, KOBWG KOL ETIEVOVOELG TIOL EVOEXETAL VA
MNV XopakTnpidovtal we BLWoLPeS eMEVOVOEIS CUUPWVD
ME TO GpBpo 2, mapdypawog 17 tou Kavoviouol yia TN
M'vwoTomnoinon Buwoluwyv XpPNHOTOOIKOVOULK WV
Ynnpeowwv (SFDR), aAAG e€akoAouBolV va GUPBAAAOLY
0TOUG TEPLBAAAOVTIKOUG 1N KOLVWVIKOUG OTOXOUG TOU
Toueiov, Xwpig¢ va TPOKOAOLV onuavtikr BAABn oe
omolovénmote MEPPOANOVTIKO | KOWWVIKO ETEVOUTIKO
OTOXO KOL GUMMOPPOUVUEVEG ME TIG OPXEC TNG XPNOTAGQ
SlokuBeEpvnoNng.

(v) MapakoAouvBnon tou otoxou Blwolung engvéu

o TNV MopakoAoudnon Twv deKTWV BLWOLUOTNTAG Ka6'
OAn TN OLdpKelx TOoL KUKAOL CwNG TNg emevduong, N
Equitix Investment Management Ltd (0 «AloxelpLoTAG
XopTo@UAOKIOU») £XEL EVOWUATWOEL TNV EVBLYPAUULON
ME Toug BA tou OHE 0TIG EKTIUAOELG TNG VIO TN 6€ovoa
empENEld ESG mpwv amd tnv emevduon Kal €Tmiong
TIOPOKOAOUBEL TNV eLBLYPAULION PE Toug ZBA Tou OHE
KOTd TN OldpKeldx TNG  €MEVOUTIKAG  TmepLOdou,
XPNOLJOTIOWVTOG METPACEL LKOVOTNTAG O eTinedo
TIEPLOUCLAK WYV OTOLXEIWV.

(vi) MgBoboAoyigg

O Awxelplotng Xoptopulokiov xpnolwdotmolel  Hia
Sladlkaoio  eAEyXOL  BLWOLIOTNTOG TIPOKELWMEVOL Vd
mpocdlopicel TOV TPOTO [E TOV OTOI0 £€VO TIEPLOVUGLOKO
oTolxeio umooTnpifel Tov 0TOXO BlLwoLUNg ETEVOUGNG TOU
Tapelov. O  AloXelploTAG XOpPTOPUAAKIOU gvToTILEL
EMONG TUXOV ouowwdn INTAMOTO PLWOLUOTNTOG TIOU
EVOEXETAL VO OXETI{OVTOL E TO TIEPLOVCLOKO GTOLXEIO KOl
a&LoAOYEL EAV ATIOLTOVVTOL EVEPYELEG HMETA TNV £MEVOUON
yla Tn daxeipion autwy Twv {NTNHATWY PE TNV TIAP0dO
ToU Ypovou. To Topeio AouBdvel umown TG
UTIOXPEWTIKEG KUPLEG OUOMEVEIC ETUMTWOEL OTOUG
TOPAYOVTEG BLWOLOTNTOG, KOABWE KoL TuXOV GAAOUG
loxbovteg delkteg, TO00 KATd TN Oladikacio dEovoag
ETUMEAELNG TPV ATIO TNV €MEVOLON OGO KOL KOTA TNV
TOPOKOAOUBNGN KAl TNV UTIOBOAN €KBECEWV HETA TNV
enevouan.

(vii) Mnygc katL enefepyaocia bcdouevwv

O Awxelplotng XaptopuAlakiouv dlevepyel €Aeyxo Ko
avaAuon BlwoloTNTag TPV amo TNV emnevduon, oTo
mAaiolo TNG 6ladkaciog deovoag emipeAelag. Katd Tn
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dldpkelad TG emevduTikAg TEPLOdou, TO Toueio
TIOPOKOAOUBEL TIG €TdOCELS BLWOLOTNTAG HECW €EVOG
ouvduacpoL eTnolag £pevvag ESG, ouvexoug Slahoyou
ME TO TIEPLOUCLOKA OTOLXEID TOU YOPTOPUAOKIOU KalL,
Oomou elval omapaitnto, e TN oTAPLEN e€wTEPLKWV
OULBOVAWV.

(viii) Meploptouoi otic yeBoboAoyiec katl Ta SebouUeva

O Awxelplotng XoptopuAakiov Pacidetal oe peyAAo
BoBUO ota  dedoueva TMOUL  TOAPEXOVIAL OTMO  TO
TIEPLOVUCLOK G OTOLXELD TOU XOPTOPUAGKIOU HECW EPEVVOG
TEKMUNPLWONG, GUVEXOUG ETOPNG KOL ETACLOG £PEVVOG
ESG. Ta 6edouéva OU CUAAEYOVTOL HECW QUTWV TWV
MEBOBWV €VOEXETAL VO €lval EAALTH, ME KABLOTEPNON N
avakpLBn. Mo TNV GVTIETWTILON GUTWYV TWYV TIEPLOPLOUWY,
0 AlaXeLpLoTAC XapToPLAAKiou £xel AABeL adela Xprong
€vog epyoleiov daxeipiong dedouevwv  ESG e
EVOWMUOTWHEVOUG  €AEYXOUG TIOU  GUPPBAAAOLV 0N
BeAtiwon NG alomioTiog Twv dedoUEVWV.

(ix) Agovoa gmueAela

Katd tn Sidpkela tou otadiov mpv omd tnv enevduon,
TPOYHATOTOLETAL GELOAOYNON TWV XOPOKTNPLOTIKWY TIOU
OXETICOVTOL UE TN BLWOLUOTNTA KAl GUVOEOVTAL AUECO [E
TNV €MEVOUTIKA EVKALPIO. YTIAPXEL ETIONG CUUBOAN amo
TNV odada Emomnteiog Emevéuoewyv Kal Blwoludtntag Tou
Aloxelplotr) XaptopuAakiou, Tnv Emtpotnr Enevéloswv
Mpo-Xpnuotoddtnong (FIC) koL Vv  Emutporn
Enevdbocswv Tapeiov (FIC), n omoia meplAapBavel Evav
UTIELBLVO YLa BEPATA BLWOLOTNTOG.

(x) [MoAttikég beoueguaonc

H Equitix divel blaitepn eupaon otnv evepyn dlaxeipion
TWV TEPLOUCLAKWVY OTOLXEIWV TNG LTTOSOMNAG TNG KOL 6TN
ouvepyooio PE TOV KAGOGO ot BACIKEG TPWTOBOUALEQ
BwwootnTag.

(xi) Emitevén tou Buwoldou enevSUTIKOU 0TOXOU

To Tapeio TeAei umtd evepyn dlaxeiplon, AAANG dev dLOBETEL
delkTn avapopdg.

[ES]
(a) Resumen

(i)  Sin perjuicio significativo para el objetivo de inversion
sostenible _

Todas las inversiones se evaluan en funcién de los
indicadores obligatorios de impacto adverso, asi como de
cualquier indicador aplicable, con el fin de garantizar que
las inversiones sostenibles realizadas por el Fondo no
causen un dafio significativo a ninguno de sus objetivos
de inversion sostenible en materia medioambiental o
social.

(i) Objetivo de
financiero

inversion sostenible del producto

El objetivo de inversion sostenible del Fondo es realizar
inversiones que generen un impacto positivo en tres
temas de sostenibilidad, cada uno de los cuales esta
respaldado por una seleccion de Objetivos de Desarrollo
Sostenible de la ONU («ODS de la ONU») pertinentes.



(iii) Estrategia de inversion

El Fondo tiene una estrategia tematica e invierte en tres
temas de sostenibilidad (transicidn energética,
conectividad y comunidades sostenibles) para crear una
cartera diversificada de activos de infraestructura basica
en el Reino Unido y en la Europa continental. Se han
implementado sodlidos controles de gobernanza para
garantizar una buena gobernanza durante todo el periodo
de inversion del Fondo.

(iv) Proporcion de las inversiones

La proporciéon minima de inversiones sostenibles al final
del periodo de inversion sera de al menos el 80 % de los
activos netos del Fondo, de conformidad con los
elementos vinculantes de la estrategia de inversidon del
Fondo. Hasta un 20 % de los activos netos del Fondo
podra componerse de efectivo e instrumentos financieros
derivados utilizados con fines de cobertura (incluida la
cobertura frente a la inflacién, los tipos de interés o el
riesgo cambiario) como parte de una gestion eficiente de
la cartera, asi como por inversiones que tal vez no redinan
los requisitos para considerarlas inversiones sostenibles
con arreglo al articulo 2 (apartado 17) del Reglamento
sobre la Divulgacion de Informacién sobre Sostenibilidad
en el Sector de los Servicios Financieros (SFDR), pero que,
aun asi, contribuyan a los objetivos medioambientales o
sociales del Fondo, ademas de evitar un perjuicio
significativo y aplicar los principios de buena gobernanza.

(v) Seguimiento del objetivo de inversion sostenible

Para supervisar los indicadores de sostenibilidad a lo
largo del «ciclo de vida de la inversidn,
Equitix Investment Management Ltd (el «gestor de la
cartera») haintegrado la alineacion con los ODS de la ONU
en sus consideraciones de diligencia debida (ESG DD)
previas a la inversidn, y también realiza un seguimiento de
dicha alineacién durante el periodo de inversion mediante
métricas de capacidad a nivel de activo.

(vi) Metodologias

El gestor de la cartera emplea un proceso de seleccién de
sostenibilidad para identificar cémo un activo respalda el
objetivo de inversidn sostenible del Fondo. El gestor de la
cartera también identifica cualquier problema material de
sostenibilidad potencialmente asociado al activo y evalua
si se requieren acciones después de la inversién para
gestionar estos problemas a lo largo del tiempo. El Fondo
tiene en cuenta los principales impactos adversos
obligatorios sobre los factores de sostenibilidad, asi como
cualquier indicador aplicable, tanto en la diligencia debida
previa a la inversién como en el seguimiento y la
presentacion de informes posteriores a la inversion.

(vii) Fuentes de datos y tratamiento

El gestor de la cartera lleva a cabo una seleccién y un
anadlisis de sostenibilidad previos a la inversién como
parte de su proceso de diligencia debida. Durante el
periodo de inversion, el Fondo supervisa los resultados en
materia de sostenibilidad mediante una combinacién de
una encuesta ESG anual, un didlogo continuo con los

22

equitix

activos de la cartera y la contratacién de consultores
externos cuando es necesario.

(viii)Limitaciones de las metodologias y los datos

El gestor de la cartera se basa en gran medida en los
datos proporcionados por los activos de la cartera a
través del andlisis documental, la interaccién continua y
una encuesta anual sobre cuestiones ESG. Los datos
recopilados a través de estos métodos pueden ser
incompletos, estar desfasados o ser inexactos. Para
abordar estas limitaciones, el gestor de la cartera ha
adquirido la licencia de una herramienta de gestién de
datos ESG con controles integrados que ayudan a mejorar
la fiabilidad de los datos.

(ix) Diligencia debida

Durante la fase previa a la inversion, se lleva a cabo una
evaluacidon de las caracteristicas relacionadas con la
sostenibilidad directamente asociadas a la oportunidad
de inversidon. Asimismo, se tienen en cuenta las
aportaciones del equipo de Inversidon Responsable vy
Sostenibilidad del gestor de la cartera, del Comité de
Inversion Previo al Fondo (Pre-FIC) y del Comité de
Inversion del Fondo (FIC), en los que participa un
responsable de sostenibilidad.

(x) Politicas de compromiso

Equitix hace especial hincapié en la gestidn activa de sus
activos de infraestructura y en la colaboracidn del sector
en iniciativas clave de sostenibilidad.

(xi) Consecucion del objetivo de inversion sostenible

El Fondo se gestiona activamente, pero no tiene un indice
de referencia.

[ET]
(a) Kokkuvote

(i) Ei kahjusta oluliselt jatkusuutliku

investeeringu

Kbiki investeeringuid hinnatakse kohustuslike kahjuliku
modju naitajate ja koOigi kohaldatavate naitajate alusel
tagamaks, et fondi tehtud jatkusuutlikud investeeringud ei
kahjusta olulisel maaral fondi keskkonnaalaseid ega
sotsiaalselt jatkusuutlikke investeerimiseesmarke.

(i) URO s&dstva arenqu eesmérgid

Fondi jatkusuutliku investeerimise eesmark on teha
investeeringuid, millel on positivne mdju kolmele
jatkusuutlikkuse teemale, millest igalihe aluseks on valik
asjakohaseid URO saastva arengu eesmirke (URO
saastva arengu eesmargid).

(i) Investeerimisstrateegia

Fondil on temaatiline strateegia, mille raames
investeeritakse kolmes jatkusuutlikkuse valdkonnas
(energiaststeemi Umberkujundamine, Uhenduvus,

jatkusuutlik kogukond), et luua mitmekesine pdhitaristu
varade portfell Uhendkuningriigis ja Mandri-Euroopas.
Fondi valitsemises rakendatakse rangeid
kontrollimeetmeid, et tagada hea valitsemistava kogu
investeerimisperioodi valtel.



(iv) Investeeringute osakaal

Vastavalt fondi investeerimisstrateegia siduvatele
elementidele on jatkusuutlike investeeringute minimaalne
osakaal investeerimisperioodi 16pus vahemalt 80% fondi
netovarast. Kuni 20% fondi netovaradest v6ib koosneda
rahast ja tuletisinstrumentidest, mida kasutatakse
riskimaandamiseks (sh inflatsiooni, intressimaara voi
valuuta riskide maandamiseks) tdhusa portfellihalduse
raames, samuti investeeringud, mis ei pruugi
kvalifitseeruda jatkusuutlikeks investeeringuteks SFDR-i
artikli 2 punkti 17 tahenduses, kuid mis aitavad kaasa fondi
keskkonna- vOi sotsiaalsete eesmarkide saavutamisele,
tekitamata olulist kahju Uhelegi keskkonna- ega
sotsiaalsele eesmargile ning jargides hea Uhingujuhtimise
pohimdtteid.

(v) Jétkusuutliku investeeringu eesmérqi jalgimine

Jatkusuutlikkuse naitajate jalgimiseks kogu investeeringu
elutsukli jooksul on Equitix Investment Management Ltd
(edaspidi portfellihaldur) integreerinud URO kestliku
arengu eesmargid oma investeeringu-eelsetesse ESG DD
kaalutlustesse ning samuti jélgib kooskdla URO kestliku
arengu eesmarkidega investeerimisperioodi valtel,
kasutades vara tasandite suutlikkuse moddikuid.

(vi) Meetodid

Portfellihaldur kasutab jatkusuutlikkuse
sdelumisprotsessi, et teha kindlaks, kuidas vara toetab
fondi jatkusuutliku investeerimise eesmarki.
Portfellihaldur tuvastab ka kdik olulised jatkusuutlikkuse
probleemid, mis vdivad varaga seotud olla, ja hindab, kas
parast investeeringut on vaja votta meetmeid nende
probleemide haldamiseks aja jooksul. Fond arvestab
kohustuslikke peamisi kahjulikke moéjusid jatkusuutlikkuse
teguritele ja  kdiki kohaldatavaid naitajaid nii
investeeringueelse hoolsuskohustuse taitmisel kui ka
investeerimisjargses jarelevalves ja aruandluses.

(vii) Andmeallikad ja andmete té6tlemine

Portfellihaldur teeb enne investeerimisotsuse langetamist
hoolsuskohustuse menetluse kaigus investeeringu
jatkusuutlikkuse eelhindamise ja -anallusi.
Investeerimisperioodi valtel jalgib fond jatkusuutlikkuse
tulemuslikkust iga-aastase ESG-uuringu, portfellivaraga
peetava pideva dialoogi ja vajadusel valiskonsultantide
kaasamisega.

(viii) Meetodite ja andmete piirangud

Portfellihaldur tugineb suures osas teoreetilise uurimistoo,
pideva suhtluse ja iga-aastase ESG uuringu kaudu portfelli
varade kohta saadud andmetele. Nende meetoditega
kogutud andmed vdivad olla puudulikud, hilinenud voi
ebatapsed. Piirangute kdrvaldamiseks on portfellihaldur
litsentsinud ESG andmehaldustooriista, millel on
sisseehitatud kontrollifunktsioonid, mis aitavad andmete
usaldusvaarsust tosta.

(ix) Hoolsuskohustus

Hindamisse panustavad ka portfellihalduri
investeerimisjuhtimise ja jatkusuutlikkuse meeskond,
investeerimiseelne fondi investeerimiskomitee (Pre-FIC)
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ning fondi investeerimiskomitee (FIC), mille koosseisu
kuulub ka jatkusuutlikkuse valdkonna eestvedaja.

(x) Kaasamispoliitika

Equitix paneb peamiste jatkusuutlikkuse algatuste osas
suurt rohku oma infrastruktuurivarade aktiivsele
haldamisele ja td0stusharu koostodle.

(xi) Jatkusuutliku investeeringu eesmdrgi saavutamine

Fondi hallatakse kuid
vordlusindeks.

[F1]

a) Yhteenveto

aktiivselt, sellel  puudub

(i) Ei merkittdvdd haittaa kestdvélle sijoitustavoitteelle

Kaikki sijoitukset arvioidaan pakollisten haitallisten
vaikutusten indikaattoreiden seka kaikkien sovellettavien
indikaattoreiden perusteella sen varmistamiseksi, etta
rahaston tekemat kestavat sijoitukset eivat aiheuta
merkittdvaa haittaa yhdellekddan sen ymparistoon tai
yhteiskuntaan liittyvista kestavista sijoitustavoitteista.

(i) Rahoitustuotteen kestadvd sijoitustavoite

Rahaston kestavan sijoitustoiminnan tavoitteena on tehda
sijoituksia, jotka vaikuttavat myonteisesti kolmeen
kestdvyysteemaan, joista kutakin tukee valikoima
asiaankuuluvia YK:n kestavan kehityksen tavoitteita (UN
SDG:t).

(iii) Sijoitusstrategia

Rahastolla on temaattinen strategia, jonka mukaisesti se
sijoittaa kolmeen kestavyysteemaan (energiasiirtyma,
yhteydet ja kestavat yhteisot) rakentaakseen hajautetun
keskeisten infrastruktuuriomaisuuserien salkun
Yhdistyneessa kuningaskunnassa ja Manner-Euroopassa.
Rahaston koko sijoituskauden ajan sovelletaan vankkoja
hallinnointia koskevia valvontatoimia hyvan hallintotavan
varmistamiseksi.

(iv) Sijoitusten osuus

Kestavien sijoitusten vahimmaisosuus sijoituskauden
lopussa on vahintaan 80 % rahaston nettovarallisuudesta
rahaston sijoitusstrategian sitovien osien mukaisesti.
Enintdan 20 % rahaston nettovarallisuudesta voi koostua
kateisvaroista ja  johdannaisinstrumenteista, joita
kdytetdan suojautumistarkoituksiin  (mukaan lukien
inflaatiolta, korkoriskilta tai valuuttariskeilta
suojautumiseen) osana tehokasta salkunhoitoa, seka
sijoituksista, joita ei valttamattd voida pitaa kestavina
sijoituksina kestadvaan rahoitukseen liittyvien tietojen
antamista koskevan asetuksen (SFDR) 2 artiklan 17
kohdan mukaisesti, mutta jotka silti edistavat rahaston
ymparistoon tai yhteiskuntaan liittyvia tavoitteita, samalla
kun valtetdan merkittavaa haittaa ja sovelletaan hyvan
hallintotavan periaatteita.

(v) Kestadvén sijoitustavoitteen seuranta

Seuratakseen kestavyysindikaattoreita koko sijoituksen
elinkaaren ajan Equitix Investment Management Ltd
("salkunhoitaja”) on sisallyttanyt YK:n  kestdvan



kehityksen tavoitteiden mukaisuuden sijoitusta
edeltdvaan ESG due diligence -arviointiinsa ja seuraa
myds YK:n kestavan kehityksen tavoitteiden mukaisuutta
sijoituskauden aikana omaisuuseratason
kapasiteettimittareiden avulla.

(vi) Menetelmat

Salkunhoitaja kayttaa kestavyyden arviointiprosessia
selvittaakseen, miten omaisuusera tukee rahaston
kestavaa sijoitustavoitetta. Salkunhoitaja tunnistaa myos
kaikki olennaiset kestavyysongelmat, jotka voivat liittya
omaisuuseraan, ja arvioi, tarvitaanko sijoituksen jalkeen
toimia naiden ongelmien hallitsemiseksi ajan myota.
Rahasto ottaa huomioon pakolliset paaasialliset haitalliset
vaikutukset kestavyystekijoihin seka kaikki sovellettavat
indikaattorit seka sijoitusta edeltdvassa due diligence -
prosessissa etta sijoituksen jdlkeisessa seurannassa ja
raportoinnissa.

(vii) Tietoldhteet ja tietojen Kasittely

Salkunhoitaja tekee sijoitusta edeltdvan kestadvyyden
arvioinnin ja analyysin osana due diligence -prosessiaan.
Sijoituskauden aikana rahasto seuraa
kestavyyssuoriutumista vuotuisen ESG-kyselyn, salkun
omaisuuserien kanssa kaytavan jatkuvan vuoropuhelun ja
tarvittaessa ulkopuolisten konsulttien tuen avulla.

(viii) Menetelmien ja tietojen rajoitukset

Salkunhoitaja tukeutuu suurelta osin salkun
omaisuuserien toimittamiin tietoihin asiakirja-analyysin,
jatkuvan vuoropuhelun ja vuosittaisen ESG-kyselyn avulla.
Nailla menetelmilla keratyt tiedot voivat olla puutteellisia,
viivastyneitd tai  virheellisia. Naiden rajoitusten
ratkaisemiseksi salkunhoitaja on hankkinut lisenssin ESG-

tiedonhallintatyOkaluun, jossa on sisaanrakennetut
valvontamekanismit ja jotka auttavat parantamaan
tietojen luotettavuutta.

(ix) Due diligence

Sijoitusta edeltavassa vaiheessa arvioidaan
sijoitusmahdollisuuteen suoraan liittyvia kestavyyteen
littyvia ominaisuuksia. Palautetta saadaan myos

salkunhoitajan Investment Stewardship and Sustainability
-tiimilta, Pre-Fund Investment Committee (FIC) -
komitealta ja FIC:It3, joihin kuuluu kestavan kehityksen
vastuuhenkilgita.

(x) Sitoutumiskdytdnndt

Equitix painottaa voimakkaasti
infrastruktuuriomaisuutensa aktiivista hallinnointia ja
toimialayhteistyota keskeisissa kestavyysaloitteissa.

(xi) Kestdvan sijoitustavoitteen saavuttaminen

Rahastoa hallinnoidaan aktiivisesti, mutta silla ei ole
vertailuindeksia.

[HR]
(a) Sazetak

(i) Nema znacajne Stete za cilj odrzivog ulaganja

Sva ulaganja procjenjuju se u odnosu ha obvezne
pokazatelje Stetnog ucinka, kao i sve primjenjive
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pokazatelje, kako bi se osiguralo da odrziva ulaganja koja
Fond provodi ne uzrokuju znatnu Stetu nijednom od
njegovih ciljeva odrzivog ulaganja u pogledu okolida ili
drustva.

(ii) Cilj odrzivog ulaganja financijskog proizvoda

Cilj odrzivog ulaganja Fonda jest provoditi ulaganja koja
stvaraju pozitivan ucinak u pogledu triju tema odrzivosti,
od kojih je svaka poduprta odabirom mjerodavnih ciljeva
odrzivog razvoja UN-a (,UN SDG-ovi").

(i) Strategija ulganja

Fond ima tematsku strategiju te ulaze u tri teme odrzivosti
(energetska tranzicija, povezivost, odrzive zajednice)
kako bi izgradio diversificirani portfelj imovine temeljne
infrastrukture u Ujedinjenoj Kraljevini i kontinentalnoj
Europi. Provedene su stroge kontrole upravljanja kako bi
se osiguralo dobro upravljanje tijekom cjelokupnog
razdoblja ulaganja Fonda.

(iv) Udio ulaganja

Minimalni udio odrzivih ulaganja na kraju razdoblja
ulaganja iznosit ¢e najmanje 80 % neto imovine Fonda u
skladu s obvezujué¢im elementima strategije ulaganja
Fonda. Do 20 % neto imovine Fonda moze se sastojati od
novca i izvedenih financijskih instrumenata koji se
upotrebljavaju u svrhu zastite od rizika (ukljucujuéi u svrhu
zastite od rizika inflacije, kamatnih stopa ili valute) kao dio
ucinkovita upravljanja portfeliem, kao i ulaganja koja se
mozda ne kvalificiraju kao odrziva ulaganja u skladu s
¢lankom 2. stavkom 17. Uredbe o objavama povezanim s
odrzivosti u sektoru financijskih usluga (SFDR), ali ipak
pridonose ciljevima Fonda u pogledu okolisa ili drustva, pri
¢emu se izbjegava znatna Steta i primjenjuju nacela
dobrog upravljanja.

(v) Pracenje cilja odrZivog ulaganja

Kako bi pratilo pokazatelje odrzivosti tijekom cjelokupnog
Zivotnog ciklusa ulaganja, drustvo Equitix Investment
Management Ltd (,Upravitelj portfelja”) uvrstilo je
uskladenost s ciljevima odrzivog razvoja UN-a u svoja
razmatranja dubinske analize ESG-a prije ulaganja, a
takoder prati uskladenost s ciljevima odrzivog razvoja UN-
a tijekom razdoblja ulaganja primjenom mjernih podataka
o kapacitetu na razini imovine.

(vi) Metodologije

Upravitelj portfelja primjenjuje postupak provjere
odrzivosti radi utvrdivanja kako imovina podupire cilj
odrzivog ulaganja Fonda. Upravitelj portfelja takoder
utvrduje sve znacajne probleme u pogledu odrzivosti koji
su potencijalno povezani s imovinom i procjenjuje jesu li
potrebne bilo kakve radnje nakon ulaganja kako bi se ti
problemi tijekom vremena rijesili. Fond razmatra obvezne
glavne Stetne ucinke na Cimbenike odrzivosti, kao i sve
primjenjive pokazatelje, kako u dubinskoj analizi prije
ulaganja tako i u pra¢enju i izvjes¢ivanju nakon ulaganja.

(vii) Izvori i obrada podataka

Upravitelj portfelja provodi provjeru i analizu odrzivosti
prije ulaganja u okviru svojeg postupka dubinske analize.
Tijekom razdoblja ulaganja Fond prati rezultate odrzivosti



kombinacijom godiSnje ankete o ESG-u, stalnog dijaloga s
imovinom portfelja i, po potrebi, angaziranja podrske
vanjskih savjetnika.

(viii)Ograni¢enja metodologija i podataka

Upravitelj portfelja u velikoj se mjeri oslanja na podatke
koje pruza imovina portfelja putem sekundarnog
istrazivanja, stalnog angazmana i godiSnje ankete o
okolisnim, drustvenim i upravljackim (ESG) aspektima.
Podaci prikupljeni tim metodama mogu biti nepotpuni,
zaka$njeli ili neto¢ni. Kako bi otklonio ta ograniCenja,
Upravitelj portfelja licencirao je alat za upravljanje
podacima o ESG-u s ugradenim kontrolama koje pomazu
u poboljSanju pouzdanosti podataka.

(ix) Dubinska analiza

Tijekom faze prije ulaganja provodi se procjena znacajki
povezanih s odrzivoséu koje su izravno povezane s
mogucénos$céu ulaganja. Takoder, u postupku sudjeluju tim
za upravljanje ulaganjima i odrzivost Upravitelja portfelja
te Odbor za ulaganja (Pre-FIC) prije financiranja i FIC, koji
ukljuCuje sponzore odrzivosti.

(x) Pravila angaZmana

Drustvo Equitix snazno naglaSava aktivno upravljanje
svojom infrastrukturnom imovinom i suradnju u industriji
na klju¢nim inicijativama za odrzivost.

(xi) Postizanje cilja odrZivog ulaganja

Fondom se aktivno upravlja, ali nema referentni indeks.
[HU]
(a) Osszegzés

(i) A fenntarthatd befektetési célkitlizés nem sértil
jelentés mértékben

Minden befektetést a kotelezé kdaroshatas-mutatok,
valamint az esetlegesen alkalmazandd mutaték alapjan
értékelnek annak biztositdsa érdekében, hogy az Alap
altal végzett fenntarthatd befektetések ne okozzanak
jelentés kart a kornyezeti vagy tarsadalmi fenntarthatd
befektetési célkitlizései egyikében sem.

(i) A pénziigyi termék fenntarthatd befektetési

célkitlizése

Az Alap fenntarthaté befektetési célkitlizése olyan
befektetések megvaldsitdsa, amelyek pozitiv hatdst
gyakorolnak hdrom olyan fenntarthatésdgi témara,
amelyek mindegyikét az ENSZ fenntarthatd fejl6dési
céljainak (,ENSZ SDG-k”) meghatarozott kdre tdmasztja
ala.

(i) Befektetési stratégia

Az Alap tematikus stratégiat kovet, és harom
fenntarthatdsagi témaban (energiadtmenet,
O0sszekapcsoltsag, fenntarthatdé kozosségek) hajt végre
befektetéseket, hogy diverzifikdlt portfélidét épitsen ki
alapvet6 infrastrukturdlis eszkozokbél az Egyesiilt
Kirdlysagban és a kontinentdlis Eurdpaban. Szigoru
irdanyitasi ellen6rzési mechanizmusokat alkalmaznak
annak biztositasara, hogy az Alap telijes befektetési
id6szakaban megfeleld irdnyitas valdsuljon meg.
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(iv) A befektetések aranya

A befektetési id6szak végén a fenntarthatd befektetések
minimalis aranya az Alap nettd eszkdzeinek legalabb
80%-a lesz, ami 6sszhangban van az Alap befektetési
stratégidjanak kotelezé elemeivel. Az Alap nettd
eszkozértékének legfeljebb 20%-at tehetik ki a hatékony
portféliokezelés részét képezd, fedezeti célu (ideértve az
inflacidés, kamatlab- vagy devizafedezeti célokat is)
készpénz és szarmaztatott pénzlgyi eszkdzok, valamint
az olyan befektetések, amelyek a fenntarthatd
finanszirozassal kapcsolatos kozzétételekrél sz6ld
rendelet (SFDR) 2. cikkének 17. pontja értelmében esetleg
nem min@silnek fenntarthatd befektetésnek, de a
jelentds karokozas elkerllése és a j6 vallalatiranyitasi
elvek alkalmazasa mellett tovdbbra is hozzajarulnak az
Alap kornyezeti vagy tarsadalmi célkitlizéseihez.

(v) A fenntarthaté befektetési
kévetése

célkitlizés nyomon

A fenntarthatésagi mutatdknak a befektetési életciklus
soran torténé nyomon kovetése érdekében az Equitix
Investment Management Ltd (a ,Portfdlidkezelé”) a
befektetést megel6z6 ESG DD szempontjai kozé
integrdlta az ENSZ fenntarthaté fejlédési céljaihoz vald
igazoddst, tovabba a befektetési idészak alatt
eszkozszintl kapacitdsmutatok alkalmazasaval koveti
nyomon az ENSZ fenntarthaté fejlédési céljaihoz vald
igazodast.

(vi) Mddszertan

A Portfdlidkezel§ fenntarthatdsagi szlrési folyamatot
alkalmaz annak meghatarozasara, hogy egy eszkoz
hogyan tamogatja az Alap fenntarthatd befektetési
célkittizését. A Portfélidkezeld azonositja tovabba az
eszkozzel potencidlisan Osszefliggd lényeges
fenntarthatésagi problémakat, és felméri, hogy a
befektetés utan sziikség van-e barmilyen intézkedésre e
problémak kezelése érdekében az id6 el6rehaladtaval. Az
Alap mind a befektetés el6tti atvildgitds, mind a
befektetés utani nyomon kovetés és jelentéstétel soran
figyelembe veszi a fenntarthatdsagi tényezbkre gyakorolt

kotelez8en figyelembe veendd f6bb kedvezétlen
hatasokat, valamint az esetlegesen alkalmazandd
mutatdkat.

(vii) Adatforrdsok és adatfeldolgozas

A Portfélidkezel6 az &atvildgitasi folyamat részeként
befektetés eldtti fenntarthatdsdgi szlirést és elemzést
végez. A Dbefektetési idészak alatt az Alap a
fenntarthatdsdgi teljesitményt az éves ESG-felmérés, a
portfélideszkdzokkel folytatott folyamatos parbeszéd és
szllkség esetén kiilsé tanacsaddk bevondsa révén koveti
nyomon.

(viii)Mddszertani és az adatbeli korlatok

A Portfdliokezeld nagymértékben tadmaszkodik a
portfélideszkozok altal a dokumentumalapu kutatasok, a
folyamatos kapcsolattartds, valamint az éves ESG-
felmérések soran szolgaltatott adatokra. Az ezekkel a
modszerekkel gyUjtott adatok hidnyosak, késleltetettek
vagy pontatlanok lehetnek. Ezen korlatok kikliszobdlése



érdekében a PortfdlidkezelS licencet szerzett egy olyan
ESG-adatkezel6 eszkbzre, amely beépitett ellenérzé
mechanizmusokkal rendelkezik, és igy hozzajarul az
adatok megbizhatésaganak javitasahoz.

(ix) Atvildgitas

A befektetés el6tti szakaszban elvégzik a befektetési
lehet6séggel kozvetlenil 0Osszefliggé fenntarthatdsagi
jellemzék értékelését. A Portfdliokezel§ befektetési
felelésségvallalasi és fenntarthatdsagi csapatatdl, a
befektetés el6tti befektetési bizottsagtdl (Pre-FIC) és a
fenntarthatdsagi szponzort is magaban foglalé FIC-tél is
érkezik informacid.

(x) Koételezettségvallalasi politikak

Az Equitix nagy hangsulyt fektet infrastrukturdlis
eszkdzeinek  aktiv  kezelésére és az iparagi
egylttmikddésre a kulcsfontossagu fenntarthatdsagi
kezdeményezések terén.

(xi) A fenntarthato befektetési célkitlizés elérése

Az Alap aktiv kezelésl, de nincs referenciamutatdja.

os]
(a) Samantekt

(i) Enginn umtalsverdur skadi @ markmidi um sjalfbaera
fidrfestingu

Allar fjarfestingar eru metnar med hlidsjon af [6gbodnum
visbendingum um skadleg ahrif sem og &llum videigandi
visbendingum til ad tryggja ad sjalfbaerar fjarfestingar
sjodsins valdi ekki umtalsverdum skada & neinum

umhverfis- eda félagslegum markmidum hans um
sjalfbaerar fjarfestingar.
(i) Markmid  fjarmdlaafurdarinnar _um  sjalfbeserar

fidrfestingar

Markmid sjoédsins um sjalfbeerar fjarfestingar er ad
fiarfesta | verkefnum sem hafa jakveed ahrif & prju
sjalfbeernipemu, sem hvert um sig byggir a drvali
videigandi sjalfbaernimarkmida Sameinudu pjédanna (,UN
SDGs").

(i) Fjarfestingarstefna

Sjodurinn  hefur pemamidada fjarfestingarstefnu og
fiarfestir { premur sjalfbeernipemum (orkuskiptum,
tengingum og sjalfbeerum samfélégum) til ad byggja upp
fidlbreytt eignasafn kjarnainnvida i Bretlandi og &
meginlandi Evrépu. Oflugir verkferlar um stjérnarhaetti eru
innleiddir til ad tryggja gdda stjérnarheetti &
fjarfestingartimabili sjodsins.

(iv) Hlutfall fiarfestinga

Lagmarkshlutfall ~ sjalfbeaerra  fjarfestinga vid  lok
fidrfestingartimabilsins verdur ad minnsta kosti 80% af
hreinum eignum sjédsins i samraemi vid bindandi peetti
fidrfestingarstefnu sjédsins. Allt ad 20% af hreinum
eignum  sjodsins geta verid i reidufé og
afleidufjarmalagerningum sem notadir eru til ahaettuvarna
(par 4 medal vegna verdbodlgu-, vaxta- eda
gjaldeyrisahaettu) sem hluti af skilvirkri eignastyringu, sem
og | fjarfestingum sem kunna ekki ad teljast sjalfbeerar
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fjarfestingar samkveemt 2. gr. (17) reglugerdarinnar um
upplysingagjof tengda sjalfbeerni & svidi fjarmala (SFDR),
en studla engu ad sidur ad umhverfis- eda félagslegum
markmidum sjodsins, an pess ad valda verulegum skada
og i samraemi vid meginreglur um gdda stjérnunarheetti.

(v) Eftirlit med framvindu markmidsins um sjdlfbaera
fidrfestingu

Til ad fylgjast med sjalfbeernivisum & liftima
fidrfestingarinnar hefur Equitix Investment Management
Ltd (,eignasafnsstjérinn“) sampaett mat & samraemi vid
heimsmarkmid Sameinudu pjédanna (SDG) inn i ESG-
areidanleikakdnnun sina fyrir fjarfestingu. Jafnframt
fylgist félagid med samreemi vid heimsmarkmid
Sameinudu pjédanna (SDG) & fjarfestingartimabilinu med
pvi ad nota meelikvarda & eignastigi.

(vi) Adferdafraedi

Verdbréfastjorinn beitir sjalfbaerniskimunarferli til ad meta
hvernig eign stydur sjalfbeert fjarfestingarmarkmid
sjédsins. Eignasafnsstjorinn greinir einnig oll veruleg
sjalfbaernimalefni sem kunna ad tengjast eigninni og metur
hvort gripa purfi til adgerda eftir fjarfestingu til ad styra
pessum malefnum til lengri tima. Sjédurinn tekur tillit til
I6gbodinna helstu skadlegra ahrifa a sjalfbeernipaetti sem
og allra videigandi visbendinga, baedi i areidanleikakdnnun
fyrir fjarfestingu og i eftirliti og skyrslugerd eftir
fiarfestingu.

(vii) Gagnauppsprettur og vinnsla

Verdbréfastjérinn framkveemir sjalfbaerniskimun og -
greiningu fyrir fjarfestingu sem hluta af
areidanleikakonnunarferli sinu. A fjarfestingartimabilinu
fylgist sjodurinn med sjalfbaerniframmistodu med arlegri
ESG-konnun, aframhaldandi samskiptum vid félog i
eignasafninu og med pvi ad leita til utanadkomandi
radgjafa pegar porf krefur.

(viii) Takmarkanir & adferdafraedi og gégnum

Verdbréfastjérinn treystir ad miklu leyti & gdogn sem eignir
i verdbréfasafninu leggja fram, sem aflad er med
bordrannsdknum, aframhaldandi samskiptum og arlegri
ESG-konnun. Gogn sem er aflad med pessum adferdum
kunna ad vera 6fullneegjandi, berast med tof eda vera
6nakvaem. Til ad bregdast vid pessum takmdrkunum hefur
umsjoénarmadur eignasafnsins tekid i notkun leyfisbundi®
verkfaeri til stjérnar ESG-gagna med innbyggdum
styringum sem studla ad auknum areidanleika gagna.

(ix) Areidanleikakénnun

A undirblningsstigi  fjarfestingar fer fram mat &
sjalfbaernitengdum eiginleikum sem tengjast
fidrfestingartaekifeerinu med beinum heetti. Einnig kemur
framlag fréd teymi eignastyringar og sjalfbeerni
verdbréfasafnsstjérans, fjarfestingarnefndinni fyrir
sjodinn (Pre-FIC) og fjarfestingarnefnd sjédsins (FIC), sem
felur i sér fulltrda fyrir sjalfbzerni.

(x) Stefnur um patttéku

Equitix leggur mikla dherslu & virka stjornun innvidaeigna
sinna og samstarf innan atvinnugreinarinnar um
lykilverkefni & svidi sjalfbaerni.



(xi) Markmidi um sjalfbaera fjdrfestingu nad

Sjodnum er styrt med virkum heetti en hefur enga
vidmidunarvisitolu til samanburdar.

0Tl
(a) Riepilogo

(i) Nessun  danno  significativo
investimento sostenibile

Tutti gli investimenti vengono valutati alla luce degli
indicatori obbligatori relativi agli impatti negativi, nonché
di qualsiasi altro indicatore applicabile, al fine di garantire
che gli investimenti sostenibili effettuati dal Fondo non
arrechino un danno significativo a nessuno dei suoi
obiettivi di investimento sostenibile in ambito ambientale
o sociale.

(ii) Obiettivo di investimento sostenibile del prodotto
finanziario

L'obiettivo di investimento sostenibile del Fondo consiste
nell'effettuare investimenti che generino un impatto
positivo su tre temi di sostenibilita, ciascuno dei quali &
sostenuto da una selezione di specifici Obiettivi di
sviluppo sostenibile delle Nazioni Unite ("OSS delle
Nazioni Unite").

(iii) Strategia di investimento

Il Fondo persegue una strategia tematica, investendo in
tre temi di sostenibilita (transizione energetica,
connettivita, comunita sostenibili) al fine di costituire un
portafoglio diversificato di attivita infrastrutturali di base
nel Regno Unito e nell’'Europa continentale. Sono stati
implementati solidi controlli al fine di garantire una buona
governance per tutta la durata del periodo di investimento
del Fondo.

(iv) Quota deqli investimenti

La quota minima di investimenti sostenibili alla fine del
periodo di investimento sara pari ad almeno 1'80% del
patrimonio netto del Fondo, in conformita agli elementi
vincolanti della strategia di investimento dello stesso. Fino
al 20% del patrimonio netto del Fondo pud essere
costituito da liquidita e strumenti finanziari derivati
utilizzati a fini di copertura (compresa la copertura contro
l'inflazione, i tassi di interesse o il rischio di cambio)
nell'ambito di una gestione efficiente del portafoglio,
nonché da investimenti che potrebbero non essere
qualificabili come investimenti sostenibili ai sensi
dell'articolo 2, paragrafo 17, del Regolamento sulla
divulgazione in materia di finanza sostenibile (Sustainable
Finance Disclosure Regulation, SFDR), ma che
contribuiscono comunque agli obiettiviambientali o sociali
del Fondo, evitando al contempo di arrecare danni
significativi e applicando i principi di buona governance.

(v) Monitoraggio dell'obiettivo di investimento

sostenibile

Al fine di monitorare gli indicatori di sostenibilita lungo
l'intero ciclo di vita dell'investimento, Equitix Investment
Management Ltd (il "Gestore del portafoglio") ha integrato
I'allineamento agli Obiettivi di sviluppo sostenibile delle

all'obiettivo  di
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Nazioni Unite nelle proprie valutazioni ESG di due
diligence pre-investimento e ne monitora inoltre la
conformita durante il periodo di investimento utilizzando
metriche di capacita a livello di attivita.

(vi) Metodologie

I Gestore del portafoglio utilizza un processo di
valutazione della sostenibilita per individuare in che modo
un‘attivita contribuisce all'obiettivo di investimento
sostenibile del Fondo. Il Gestore del portafoglio individua
inoltre qualsiasi questione rilevante in materia di
sostenibilita potenzialmente associata all'attivita e valuta
se siano necessarie azioni post-investimento per gestire
tali aspetti nel tempo. Il Fondo tiene conto dei principali
impatti negativi obbligatori sui fattori di sostenibilita,
nonché di qualsiasi indicatore applicabile, sia nella due
diligence pre-investimento che nel monitoraggio e nella
rendicontazione post-investimento.

(vii) Fonti e trattamento dei dati

Il Gestore del portafoglio effettua una valutazione e
un'analisi della sostenibilita pre-investimento nell'ambito
del proprio processo di due diligence. Durante il periodo
diinvestimento, il Fondo monitora le prestazioni in materia
di sostenibilita attraverso una combinazione di un
sondaggio ESG annuale, un dialogo costante con le
attivita del portafoglio e il ricorso, ove necessario, al
supporto di consulenti esterni.

(viii)Limitazioni relative alle metodologie e ai dati

Il Gestore del portafoglio si avvale in larga misura dei dati
forniti dalle attivita del portafoglio attraverso ricerche
documentali, un dialogo costante con le societa e un
sondaggio ESG annuale. | dati raccolti tramite tali metodi
potrebbero risultare incompleti, in ritardo o imprecisi. Per
ovviare a tali limitazioni, il Gestore del portafoglio ha
acquisito la licenza di uno strumento di gestione dei dati
ESG dotato di controlli integrati che contribuiscono a
migliorare |'affidabilita dei dati.

(ix) Due diligence

Durante la fase di pre-investimento, viene effettuata una
valutazione delle caratteristiche relative alla sostenibilita
direttamente connesse all'opportunita di investimento.
Vengono inoltre raccolti i pareri del team di Investment
Stewardship and  Sustainability =~ (Amministrazione
responsabile degli investimenti e sostenibilita) del
Gestore del portafoglio, del Pre-Fund Investment
Committee (Pre-FIC) e del FIC (Comitato di investimento
del fondo), che comprendono alcuni referenti in materia di
sostenibilita.

(x) Politiche di coinvolgimento

Equitix attribuisce grande importanza alla gestione attiva
delle proprie risorse infrastrutturali e alla collaborazione
con il settore in merito alle principali iniziative di
sostenibilita.

(xi) Raggiungimento  dell'obiettivo  di _investimento

sostenibile

Il Fondo & gestito in maniera attiva, ma non dispone di un
indice di riferimento.



oT
a) Santrauka

(i) Jokios reikSmingos Zalos tvaraus investavimo tikslui

Visos investicijos vertinamos atsizvelgiant i
privalomuosius neigiamo poveikio rodiklius, taip pat j visus
kitus aktualius rodiklius, siekiant uztikrinti, kad Fondo
atliekamos tvarios investicijos nepadaryty reikSmingos
zalos jokiam jo aplinkosauginiam ar socialiniam tvaraus
investavimo tikslui.

(ii) Finansinio produkto tvaraus investavimo tikslas

Fondo tvaraus investavimo tikslas — investuoti taip, kad
buty daromas teigiamas poveikis trijose tvarumo srityse,
kuriy kiekviena grindziama atitinkamais JT darnaus
vystymosi tikslais (toliau - JT DVT).

(i) Investavimo strategija

Fondas taiko temine strategijg: investuoja pagal tris
tvarumo temas (energetikos pertvarka, rySius, tvarias
bendruomenes). Taip siekiama sukurti jvairove
pasizymintj pagrindiniy infrastruktiiros objekty portfelj JK
ir Zemyninéje Europoje. Siekiant uztikrinti gerg valdyma
visu Fondo investavimo laikotarpiu, jgyvendinamos
grieztos valdymo kontrolés priemonés.

(iv) Investicijy dalis

Minimali tvariy investicijy dalis investavimo laikotarpio
pabaigoje sudarys ne maziau kaip 80 % Fondo grynojo
turto pagal privalomus Fondo investavimo strategijos
elementus. |ki 20 % Fondo grynojo turto gali sudaryti
pinigai ir iSvestinés finansinés priemonés, naudojamos
apsidraudimo tikslais (jskaitant apsidraudimg nuo
infliacijos, palukany normy ar valiuty kursy svyravimy
keliamos rizikos) jgyvendinant veiksmingg portfelio
valdymg, taip pat investicijos, kurios pagal Su tvarumu
susijusios finansinés informacijos atskleidimo reglamento
(TFIAR) 2 straipsnio 17 dalj gali buti nepriskiriamos prie
tvariy investicijy, bet vis tiek prisideda prie Fondo
aplinkosauginiy ar socialiniy tiksly siekimo, kartu
iSvengiant reikSmingos Zzalos ir taikant gero valdymo
principus.

(v) Tvaraus investavimo tikslo stebésena

Siekdama stebéti tvarumo rodiklius visu investicijy
gyvavimo laikotarpiu, ,Equitix Investment Management
Ltd” (toliau — Portfelio valdytojas) j savo iSsamaus ASV
srities patikrinimo prie$ investuojant aspektus jtrauke
deréjimg su JT DVT, be to, naudodama turto lygmens
galimybiy rodiklius deréjimg su JT DVT stebi visu
investavimo laikotarpiu.

(vi) Metodikos

Portfelio valdytojas taiko tvarumo patikros procesa
siekdamas nustatyti, kaip turtas prisideda prie Fondo
tvaraus investavimo tikslo. Portfelio valdytojas taip pat
nustato visas reikSmingas tvarumo srities problemas,
kurios gali buti susijusios su turtu, ir vertina, ar po
investavimo reikéty imtis kokiy nors veiksmy, kad
ilgalaikéje  perspektyvoje  Sios  problemos  buty
sprendziamos. Fondas atsizvelgia | privalomuosius
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pagrindinius neigiamus poveikius tvarumo veiksniams,
taip pat j visus kitus aktualius rodiklius tiek atlikdamas
iSsamy patikrinimg prie$ investuojant, tiek vykdydamas
stebéseng ir teikdamas ataskaitas po investavimo.

(vii) Duomeny Saltiniai ir tvarkymas

Vykdydamas iSsamaus patikrinimo procesg, Portfelio
valdytojas atlieka tvarumo patikrg ir analize pries
investavima. Investavimo laikotarpiu Fondas stebi

tvarumo srities veiklos rezultatus vykdydamas metine
ASV srities apklausg, palaikydamas nuolatinj dialogg su
portfelio turto valdytojais, o prireikus ir pasinaudodamas
iSorés konsultanty pagalba.

(viii) Metodiky ir duomeny trakumai

Portfelio valdytojas reikSmingai remiasi atliekant
dokumenty analize ir palaikant nuolatinj rysj portfelio turto
valdytojy pateiktais, taip pat vykdant metinj ASV srities
anketinj tyrimg gautais duomenimis. Siais metodais
surinkti duomenys gali buti neiS§samds, nebeaktualls arba
netikslis. Siekdamas spresti Siuos trukumus, Portfelio
valdytojas jsigijo licencijg naudoti integruotomis kontrolés
funkcijomis pasizyminCia ESG duomeny tvarkymo
priemone, kad turéty daugiau galimybiy gerinti duomeny
patikimuma.

(ix) ISsamus patikrinimas

RuoSiantis investuoti atliekamas su tvarumu susijusiy
ypatybiy, tiesiogiai susijusiy su investavimo galimybe,
vertinimas. Taip pat gaunama informacijos i§ Portfelio
valdytojo Investicijy valdymo ir tvarumo komandos,
Pasirengimo investuoti komiteto (FIC) ir Fondo investicijy
komiteto (FIC), kuriame yra tvarumo srities réméjas.

(x) Jtraukimo principai

,Equitix“ daug démesio skiria aktyviam jo infrastrukturos
objekty valdymui ir bendradarbiavimui su sektoriaus
atstovais svarbiausiy tvarumo iniciatyvy srityje.

(xi) Tvaraus investavimo tikslo pasiekimas

Fondas yra aktyviai valdomas, bet neturi lyginamojo
indekso.

[LT]
a) Santrauka

(i) Jokios reikSmingos Zalos tvaraus investavimo tiksl

Visos investicijos vertinamos atsizvelgiant j
privalomuosius neigiamo poveikio rodiklius, taip patj visus
kitus aktualius rodiklius, siekiant uztikrinti, kad Fondo
atliekamos tvarios investicijos nepadaryty reikSmingos
Zalos jokiam jo aplinkosauginiam ar socialiniam tvaraus
investavimo tikslui.

(ii) Finansinio produkto tvaraus investavimo tikslas

Fondo tvaraus investavimo tikslas - investuoti taip, kad
buty daromas teigiamas poveikis trijose tvarumo srityse,
kuriy kiekviena grindziama atitinkamais JT darnaus
vystymosi tikslais (toliau — JT DVT).

(i) Investavimo strategija




Fondas taiko temine strategijg: investuoja pagal tris
tvarumo temas (energetikos pertvarka, rysius, tvarias
bendruomenes). Taip siekiama  sukurti jvairove
pasizymintj pagrindiniy infrastruktiros objekty portfelj JK
ir Zemyninéje Europoje. Siekiant uZtikrinti gerg valdyma
visu Fondo investavimo laikotarpiu, jgyvendinamos
grieztos valdymo kontrolés priemonés.

(iv) Investicijy dalis

Minimali tvariy investicijy dalis investavimo laikotarpio
pabaigoje sudarys ne maziau kaip 80 % Fondo grynojo
turto pagal privalomus Fondo investavimo strategijos
elementus. ki 20 % Fondo grynojo turto gali sudaryti
pinigai ir iSvestinés finansinés priemonés, naudojamos
apsidraudimo  tikslais (jskaitant apsidraudimg nuo
infliacijos, palukany normy ar valiuty kursy svyravimy
keliamos rizikos) jgyvendinant veiksmingg portfelio
valdymg, taip pat investicijos, kurios pagal Su tvarumu
susijusios finansinés informacijos atskleidimo reglamento
(TFIAR) 2 straipsnio 17 dalj gali bati nepriskiriamos prie
tvariy investicijy, bet vis tiek prisideda prie Fondo
aplinkosauginiy ar socialiniy tiksly siekimo, Kkartu
iSvengiant reikSmingos zalos ir taikant gero valdymo
principus.

(v) Tvaraus investavimo tikslo stebésena

Siekdama stebéti tvarumo rodiklius visu investicijy
gyvavimo laikotarpiu, ,Equitix Investment Management
Ltd" (toliau — Portfelio valdytojas) j savo iSsamaus ASV
srities patikrinimo prie$ investuojant aspektus jtrauke
deréjimg su JT DVT, be to, naudodama turto lygmens
galimybiy rodiklius deréjimg su JT DVT stebi visu
investavimo laikotarpiu.

(vi) Metodikos

Portfelio valdytojas taiko tvarumo patikros procesa
siekdamas nustatyti, kaip turtas prisideda prie Fondo
tvaraus investavimo tikslo. Portfelio valdytojas taip pat
nustato visas reikSmingas tvarumo srities problemas,
kurios gali buti susijusios su turtu, ir vertina, ar po
investavimo reikéty imtis kokiy nors veiksmy, kad
ilgalaikéje  perspektyvoje  Sios  problemos  buty
sprendziamos. Fondas atsizvelgia | privalomuosius
pagrindinius neigiamus poveikius tvarumo veiksniams,
taip pat j visus kitus aktualius rodiklius tiek atlikdamas
iSsamy patikrinimg prie$ investuojant, tiek vykdydamas
stebéseng ir teikdamas ataskaitas po investavimo.

(vii) Duomeny saltiniai ir tvarkymas

Vykdydamas iSsamaus patikrinimo procesg, Portfelio
valdytojas atlieka tvarumo patikrg ir analize pries
investavima. Investavimo laikotarpiu Fondas stebi

tvarumo srities veiklos rezultatus vykdydamas metine
ASV srities apklausg, palaikydamas nuolatinj dialogg su
portfelio turto valdytojais, o prireikus ir pasinaudodamas
iSorés konsultanty pagalba.

(viii) Metodiky ir duomeny trikumai

Portfelio valdytojas reikSmingai remiasi atliekant
dokumenty analize ir palaikant nuolatinj ry§j portfelio turto
valdytojy pateiktais, taip pat vykdant metinj ASV srities
anketinj tyrima gautais duomenimis. Siais metodais
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surinkti duomenys gali bati neiSsamus, nebeaktualls arba
netikslus. Siekdamas spresti Siuos trukumus, Portfelio
valdytojas jsigijo licencijg naudoti integruotomis kontrolés
funkcijomis pasizyminCig ESG duomeny tvarkymo
priemone, kad turéty daugiau galimybiy gerinti duomeny
patikimuma.

(ix) ISsamus patikrinimas

RuoSiantis investuoti atliekamas su tvarumu susijusiy
ypatybiy, tiesiogiai susijusiy su investavimo galimybe,
vertinimas. Taip pat gaunama informacijos i§ Portfelio
valdytojo Investicijy valdymo ir tvarumo komandos,
Pasirengimo investuoti komiteto (FIC) ir Fondo investicijy
komiteto (FIC), kuriame yra tvarumo srities remeéjas.

(x) [traukimo principai

LEquitix“ daug démesio skiria aktyviam jo infrastruktiros
objekty valdymui ir bendradarbiavimui su sektoriaus
atstovais svarbiausiy tvarumo iniciatyvy srityje.

(xi) Tvaraus investavimo tikslo pasiekimas

Fondas yra aktyviai valdomas, bet neturi lyginamojo
indekso.

[LV]
(a) Kopsavilkums

(i) Nav bitiska kaitéjuma ilgtspéjigu ieguldijumu mérkim

Visi ieguldijumi tiek izvertéti, nemot véra obligatos
nelabvéligas ietekmes raditajus, ka arm visus
piemérojamos raditajus, lai nodrosinatu, ka Fonda veiktie
ilgtspéjigie ieguldijumi nerada butisku kaitéjumu nevienam
no ta vides vai socialajiem ilgtspéjigu ieguldijumu
mérkiem.

(ii) FinansSu produkta ilgtspéjigu ieguldijumu mérkis

Fonda ilgtspé&jigu ieguldijumu mérkis ir veikt ieguldijumus,
kas rada pozitivu ietekmi uz tris ilgtspéjas témam, no
kuram katra balstas uz atbilstoSu ANO ilgtspéjigas
attistibas mérku (“ANO IAM”) kopumu.

(iii) leguldijumu stratégija

Fondam ir tematiska stratégija, veicot ieguldjumus tris
ilgtspéjas témas (energétikas pareja, savienojamiba,
ilgtspéjigas  kopienas), lai izveidotu diversificetu
pamatinfrastrukturas aktivu portfeli Apvienotaja Karalisté
un kontinentalaja Eiropa. Lai nodrosinatu labu parvaldibu

visa Fonda ieguldijumu perioda, tiek ieviesti stingri
parvaldibas kontroles mehanismi.

(iv) lequldijumu ipatsvars

Minimalajai ilgtspéjigo ieguldijumu dalai ieguldijumu

perioda beigas ir jabdt vismaz 80 % no Fonda neto
aktiviem saskanad ar Fonda ieguldijumu stratégijas
saistoSajiem elementiem. Lidz 20 % no Fonda neto
aktiviem var veidot nauda un finanSu atvasinatie
instrumenti, kas tiek izmantoti risku ierobezoSanas
nollkos (tostarp inflacijas, procentu likmju vai valltas
riska ierobezo8anai) ka dala no efektivas portfela
parvaldibas, ka arT ieguldijumi, kas var neatbilst ilgtsp&jigu
ieguldijumu kritérijiem saskana ar llgtspéjigas finansu



informacijas atklaSanas regulas (SFDR) 2. panta
17. punktu, bet tomér veicina Fonda vides vai socialos
merkus, neradot butisku kaitéjumu un piemérojot labas
parvaldibas principus, bet joprojam veicina Fonda vides
vai socialo mérku sasnieg8anu, neradot butisku kaitéjumu
nevienam vides vai socialajam ieguldijumu mérkim un
ievérojot labas parvaldibas principus.

(v) ligtspéjigu iequldijumu mérka uzraudziba

Lai uzraudzitu ilgtspé&jas raditajus visa ieguldijumu dzives
cikla, “Equitix Investment Management” Ltd. (“Portfela
parvaldnieks”) ir ieklavis atbilstibou ANO |IAM
pirmsieguldijumu ESG padzilinatas izpétes apsverumos,
ka arm seko ANO IAM atbilstibai ieguldijumu perioda,
izmantojot aktivu imena kapacitates raditajus.

(vi) Metodologijas

Portfela parvaldnieks pieméro ilgtspéjas parbaudes
procesu, lai noteiktu, ka aktivs veicina Fonda ilgtspéjigu
ieguldijumu mérka sasniegSanu. Portfela parvaldnieks art
identificeé jebkadus bdatiskus ilgtspéjas jautajumus, kas
potenciali saistiti ar aktivu, un izvértg, vai péc ieguldijuma
veikSanas laika gaita ir nepiecieSamas kadas darbibas $o
jautajumu parvaldibai. Fonds nem véra obligato galveno
nelabvéligo ietekmi uz ilgtspéjas faktoriem, ka art visus
piemérojamos raditajus gan pirmsieguldijumu padzilinatas
izpétes, gan pécieguldijumu uzraudzibas un zinoSanas
procesos.

(vii) Datu avoti un apstrade

Portfela parvaldnieks pirms ieguldijuma veikSanas veic
ilgtspéjas parbaudi un analizi ka dalu no padzilinatas
izpétes procesa. leguldijumu perioda Fonds uzrauga
ilgtspéjas sniegumu, apvienojot ikgadéju ESG aptauju,
nepartrauktu  dialogu ar portfela aktiviem un
nepiecieSamibas gadijuma piesaistot aréjo konsultantu
atbalstu.

(viii) Metodologdiju un datu ierobeZojumi

Portfela parvaldnieks liela méra palaujas uz datiem, ko
sniedz portfela aktivi, izmantojot dokumentu izpéti,
nepartrauktu iesaisti un ikgadéju ESG aptauju. Ar Sim
metodém apkopotie dati var but nepilnigi, novéloti vai
neprecizi. Lai novérstu Sos ierobezojumus, Portfela
parvaldnieks ir licencéjis ESG datu parvaldibas riku ar
iebUvétiem kontroles mehanismiem, kas palidz uzlabot
datu uzticamibu.

(ix) Padzilinata izpéte

Pirmsieguldijumu posma tiek veikts ar ilgtspéju saistito

raksturlielumu noveéertgjums, kas ir tieSi saistiti ar
ieguldijumu iespéju. Tiek nemts véra arl Portfela
parvaldnieka leguldijumu parvaldibas un ilgtspéjas

komandas, Pirmsfonda ieguldijumu komitejas (Pre-FIC) un
FIC ieguldijums, kuras ir iek|auts arT ilgtsp€jas sponsors.

(x) lesaistes politika

Equitix lielu nozimi pieskir aktivai savu infrastruktdras
aktivu parvaldibai un sadarbibai nozaré saistiba ar
butiskam ilgtspé&jas iniciativam.

(xi) ligtspéjiqu ieguldijumu mérka sasniegSana
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Fonds tiek aktivi parvaldits, tadu tam nav noteikta
salldzinos$a indeksa.

MT]
(a) Sommarju

(i) L-ebda hsara sinifikanti ghall-objettiv ta' investiment
sostenibbli

L-investimenti kollha jigu vvalutati skont I-indikaturi
obbligatorji tal-impatt negattiv kif ukoll kwalunkwe
indikatur applikabbli sabiex jigi zgurat li I-investimenti
sostenibbli maghmula mill-Fond ma jikkawzawx hsara
sinifikanti lil xi wiehed mill-objettivi ta' investiment
sostenibbli ambjentali jew socjali tieghu.

(i) L-objettiv_ta' investiment sostenibbli
finanzjarju

L-objettiv ta' investiment sostenibbli tal-Fond huwa li jsiru

investimenti li jiggeneraw impatt pozittiv lejn tliet temi ta'

sostenibbilta, li kull wahda minnhom hija sostnuta minn

ghazla rilevanti ta' Zvilupp ("SDGs tan-NU").

tal-prodott

(i) Strategija ta' investiment

[I-Fond ghandu strategija tematika, li tinvesti fuq tliet temi
ta' sostenibbilta  (it-tranzizzjoni tal-energija, il-
konnettivita, “il-komunitajiet sostenibbli”) biex jinbena
portafoll iddiversifikat ta' assi ta' infrastruttura ewlenija fir-
Renju Unit u fl-Ewropa kontinentali. Kontrolli ta'
governanza robusti huma implimentati biex tigi zgurata
governanza tajba matul il-perijodu ta' investiment tal-
Fond.

(iv) Proporzjon ta'investimenti

Is-sehem minimu ta' investimenti sostenibbli fi tmiem il-
perijodu ta' investiment se jkun mill-inqas 80% tal-assi
netti tal-Fond skont I-elementi vinkolanti tal-istrategija ta'
investiment tal-Fond. Sa 20% tal-assi netti tal-Fond
jistghu jinkludu flus kontanti u strumenti derivattivi
finanzjarji uzati ghal skopijiet ta' hheggjar (inkluz ghal
skopijiet ta' hheggjar kontra I-inflazzjoni, ir-rata tal-
imghax jew il-munita) bhala parti minn gestjoni efficjenti
tal-portafoll, kif ukoll investimenti I|i jistghu ma
jikkwalifikawx bhala investimenti sostenibbli skont I-
Artikolu 2 (17) tar-Regolament dwar divulgazzjonijiet
relatati mas-sostenibbilta fis-settur tas-servizzi finanjarji
(SFDR), izda xorta jikkontribwixxu ghall-objettivi
ambjentali jew socjali tal-Fond filwaqgt li jevitaw hsara
sinifikanti u japplikaw principji ta' governanza tajba, inkluzi
investimenti li jistghu ma jikkwalifikawx bhala investimenti
sostenibbli, izda xorta jikkontribwixxu ghall-objettivi
ambjentali jew socjali tal-Fond filwaqgt li ma jikkawzawx
hsara sinifikanti lil xi objettiv ta' investiment ambjentali jew
socjali u jikkonformaw mal-princ¢ipji ta' governanza tajba.

(v) Monitoragg tal-objettiv ta' investiment sostenibbli

Biex timmonitorja I-indikaturi ta' sostenibbilta matul ic-
Ciklu tal-hajja tal-investiment, Equitix Investment
Management Ltd (il-"Maniger tal-Portafoll") integrat I-
allinjament tal-SDG tan-NU fil-kunsiderazzjonijiet taghha
ta' DD tal-ESG ta' qabel I-investiment, u wkoll issegwi I-
allinjament tal-SDG tan-NU matul il-perijodu tal-
investiment bl-uzu ta' metrici tal-kapacita fil-livell tal-assi.



(vi) Metodologiji

lI-Maniger tal-Portafoll juza process ta' skrinjar tas-
sostenibbilta biex jidentifika kif assi jappoggja I-objettiv
ta' investiment sostenibbli tal-Fond. IlI-Maniger tal-
Portafoll jidentifika wkoll kwalunkwe kwistjoni materjali ta'
sostenibbilta potenzjalment assocjata mal-assi u jivvaluta
jekk humiex mehtiega xi azzjonijiet wara I-investiment
biex jigu gestiti dawn il-kwistjonijiet maz-zmien. lI-Fond
iqis I-impatti negattivi principali obbligatorji fuq il-fatturi
ta' sostenibbilta kif ukoll kwalunkwe indikatur applikabbli
kemm fid-diligenza dovuta ta' gabel I-investiment kif ukoll
fil-monitoragg u r-rappurtar ta' wara I-investiment.

(vii) Sorsi u pprocessar tad-data

lI-Maniger tal-Portafoll iwettaq skrinjar u analizi tas-
sostenibbilta ta' qgabel I-investiment bhala parti mill-
process ta' diligenza dovuta tieghu. Matul il-perijodu ta'
investiment, il-Fond jimmonitorja I-prestazzjoni tas-
sostenibbilta permezz ta' kombinazzjoni ta' stharrig
annwali tal-ESG, djalogu kontinwu mal-assi tal-portafoll, u
I-involviment tal-appogg ta' konsulenti esterni fejn
mehtieg.

(viii) Limitazzjonijiet ghall-metodologiji u d-data

lI-Maniger tal-Portafoll jiddependi fil-bic¢a I-kbira fuq
data pprovduta mill-assi tal-portafoll permezz ta' ricerka
dokumentarja, impenn kontinwu, u stharrig annwali dwar
I-ESG. Id-data migbura permezz ta' dawn il-metodi tista'
tkun mhux kompluta, tardiva, jew mhux preciza. Biex
jindirizza dawn il-limitazzjonijiet, il-Maniger tal-Portafoll
illicenzja ghodda ta' gestjoni tad-data tal-ESG b'kontrolli
inkorporati li jghinu biex tittejjeb I-affidabbilta tad-data.

(ix) Diligenza dovuta

Matul I-istadju ta' qabel I-investiment, titwettaq
valutazzjoni tal-karatteristici relatati mas-sostenibbilta
direttament assocjati mal-opportunita ta' investiment.
Hemm ukoll kontribut mit-tim tal-Amministrazzjoni tal-
Investiment u s-Sostenibbilta tal-Maniger tal-Portafoll,
mill-Kumitat tal-Investiment ta' Qabel il-Fond (Pre-FIC) u
I-Kumitat tal-Investiment tal-Fond (FIC), li jinkludi sponsor
tas-sostenibbilta.

(x) Politiki ta' involviment

Equitix tpoggi enfasi qawwija fuq il-gestjoni attiva tal-assi
tal-infrastruttura taghha u I-kollaborazzjoni tal-industrija
fug inizjattivi ewlenin ta' sostenibbilta.

(xi) Kisba tal-objettiv ta' investiment sostenibbli

lI-Fond huwa gestit b'mod attiv izda m'ghandux indici ta'
parametru referenzjarju.

[NB]
(a) Sammendrag

(i) Ingen vesentlig skade pd mélet om beaerekraftige
investeringer

Alle investeringer vurderes opp mot de obligatoriske
indikatorene for negativ innvirkning samt eventuelle
gjeldende indikatorer. Det gjeres for & sikre at fondets
bzerekraftige investeringer ikke forarsaker vesentlig
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skade pé& noen av dets miljgmessige eller sosiale
beerekraftige investeringsmal.

(i) Det finansielle produktets beerekraftige
investeringsmél
Fondets baerekraftige investeringsmal er & foreta

investeringer som genererer positiv innvirkning péa
tre baerekraftstemaer, som alle understgttes av et utvalg
relevante mal fra FNs baerekraftsmal («<FNs SDG-er»).

(iii) Investeringsstrategi

Fondet har en tematisk strategi og investerer innenfor
tre baerekraftstemaer (energiomstilling, konnektivitet,
baerekraftige lokalsamfunn) for & bygge en diversifisert
portefglje av kjerneinfrastrukturaktiva i Storbritannia og
pa det europeiske fastlandet. Robuste styringskontroller
er implementert for @ sikre god styring gjennom hele
fondets investeringsperiode.

(iv) Andel av investeringer

Minimumsandelen av beerekraftige investeringer ved
investeringsperiodens utlgp skal utgjere minst 80 % av
fondets nettoaktiva i samsvar med forpliktelsene i fondets
investeringsstrategi. Opptil 20 % av fondets nettoaktiva
kan bestd av kontanter og finansielle derivater som
brukes til sikringsformal (herunder sikring mot inflasjon,
og rente- eller valutasvigninger) som en del av effektiv
portefeljeforvaltning, s& vel som investeringer som
kanskje ikke kvalifiserer som beerekraftige investeringer i
henhold til artikkel 2 (17) i Sustainable Finance Disclosure
Regulation (SFDR), men som likevel bidrar til fondets
miljgmessige eller sosiale mal samtidig som de unngar
vesentlig skade og anvender prinsipper for god
forvaltning.

(v) Overvaking av mélet om baerekraftige investeringer

For & overvake beerekraftsindikatorene gjennom
investeringens  livssyklus har Equitix Investment
Management Ltd («portefgljeforvalteren») integrert

tilpasning til FNs bzerekraftsmél i sine hensyn til ESG-DD
for investering, og sporer ogsd tilpasning til FNs
beerekraftsmal i investeringsperioden ved hjelp av
kapasitetsmalinger pa aktivumniva.

(vi) Metodologier

Portefoljeforvalteren benytter en screeningprosess for
beerekraft for & identifisere hvordan et aktivum statter
fondets mal om baerekraftige investeringer.
Portefgljeforvalteren  identifiserer o0gsd eventuelle
vesentlige baerekraftsproblemer som potensielt er knyttet
til aktivumet, og vurderer om det er ngdvendig med tiltak
i etterkant av investeringen for & héndtere disse
problemene over tid. Fondet vurderer de obligatoriske
hovedvirkningene pé baerekraftsfaktorer samt eventuelle
gjeldende indikatorer i bade selskapsgjennomgang i
forkant av investeringen, samt overvakning og
rapportering i etterkant av investeringen.

(vii) Datakilder og behandling

Portefoljeforvalteren gjennomferer en screening og
analyse av beaerekraft i forkant av investering som en del
av prosessen for selskapsgjennomgang. I



investeringsperioden overvaker fondet
baerekraftsresultatene gjennom en kombinasjon av en
arlig ESG-undersgkelse, med kontinuerlige data fra
portefeljeaktiva og ved & benytte seg av stotte fra
eksterne konsulenter der det er ngdvendig.

(viii)Begrensninger pd metodologier og data

Portefgljeforvalteren er i stor grad avhengig av data som
forsynes av portefgljeaktiva gjennom skrivebordsbaserte
undersgkelser, lgpende engasjement og en érlig ESG-
undersgkelse. Data som innhentes ved hjelp av disse
metodene, kan veere ufullstendige, forsinkede eller
ungyaktige. For & handtere disse begrensningene har
portefgljeforvalteren lisensiert et ESG-
datastyringsverktay med innebygde kontroller som bidrar
til & forbedre datapaliteligheten.

(ix) Selskapsgjennomgang

| fasen far investeringen gjeres foretas en vurdering av de
baerekraftsrelaterte egenskapene som er direkte knyttet
til investeringsmuligheten. Det kommer ogsa innspill fra
portefgljeforvalterens team for investeringsforvaltning og
baerekraft, Pre-Fund Investment Committee (Pre-FIC) og
FIC, som inkluderer en beerekraftssponsor.

(x) Engasjementspolicyer

Equitix legger stor vekt pa aktiv forvaltning av egne
infrastrukturaktiva og bransjesamarbeid om viktige
baerekraftsinitiativer.

(xi) Oppndelse av mélet om baerekraftige investeringer

Fondet forvaltes aktivt, men har ingen referanseindeks.

[NL]
(a) Samenvatting
(i) Geen _significante schade aan de duurzame

beleggingsdoelstelling

Alle beleggingen worden beoordeeld aan de hand van de
verplichte indicatoren voor ongunstige effecten en alle
toepasselijke indicatoren, om ervoor te zorgen dat de
duurzame beleggingen van het Fonds geen significante
schade toebrengen aan een van zijn ecologische of
sociale duurzame beleggingsdoelstellingen.

(i) Duurzame beleggingsdoeistelling van het financiéle
product

De duurzame beleggingsdoelstelling van het Fonds is om
beleggingen te doen die een positieve impact genereren
binnen drie duurzaamheidsthema's, die elk worden
ondersteund door een selectie van relevante duurzame
ontwikkelingsdoelstellingen van de Verenigde Naties ('UN
SDG's').

(iii) Beleggingsstrategie

Het Fonds hanteert een thematische strategie en belegt
binnen drie duurzaamheidsthema's (energietransitie,
connectiviteit en duurzame gemeenschappen) om een
gediversifieerde portefeuille van kerninfrastructuuractiva
in het Verenigd Koninkrijk en continentaal Europa op te
bouwen. Er worden robuuste governancecontroles
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toegepast om gedurende de volledige beleggingsperiode
van het Fonds goed ondernemingsbestuur te waarborgen.

(iv) Aandeel van de beleggingen

Het minimale aandeel duurzame beleggingen bedraagt
aan het einde van de beleggingsperiode ten minste 80%
van de nettoactiva van het Fonds, overeenkomstig de
bindende elementen van de beleggingsstrategie van het
Fonds. Maximaal 20% van de nettoactiva van het Fonds
mag bestaan uit liquide middelen en financiéle derivaten
die voor afdekkingsdoeleinden worden gebruikt
(waaronder voor de afdekking van inflatie-, rente- of
valutarisico's) als onderdeel van een efficiént
portefeuillebeheer, evenals uit beleggingen die mogelijk
niet kwalificeren als duurzame beleggingen in de zin van
artikel 2 (17), van de Verordening betreffende
informatieverschaffing over duurzaamheid in de
financiéle dienstensector (SFDR), maar die wel bijdragen
aan de ecologische of sociale doelstellingen van het
Fonds, zonder significante schade toe te brengen en met
inachtneming van de  beginselen van goed
ondernemingsbestuur.

(v) Monitoring van de duurzame beleggingsdoelstelling

Om de duurzaamheidsindicatoren gedurende de volledige
beleggingscyclus te monitoren, heeft Equitix Investment
Management Ltd (de 'Portefeuillebeheerder') de
afstemming op de duurzame ontwikkelingsdoelstellingen
van de Verenigde Naties (UN SDG's) geintegreerd in de
ESG-due-diligencebeoordeling voorafgaand aan de
belegging. Daarnaast volgt de Portefeuillebeheerder
tijdens de beleggingsperiode de afstemming op de UN
SDG's aan de hand van capaciteitsindicatoren op
activaniveau.

(vi) Methodologieén

De Portefeuillebeheerder hanteert een
duurzaamheidsscreening om vast te stellen hoe een actief
de duurzame beleggingsdoelstelling van het Fonds
ondersteunt. De Portefeuillebeheerder identificeert
tevens alle materiéle duurzaamheidskwesties die mogelijk
met het actief verband houden en beoordeelt of na de
belegging maatregelen nodig zijn om deze kwesties in de
loop van de tijd te beheren. Het Fonds houdt rekening met
de verplichte indicatoren voor de belangrijkste
ongunstige effecten op duurzaamheidsfactoren, evenals
met alle toepasselijke indicatoren, zowel bij de due
diligence voorafgaand aan de belegging als bij de
monitoring en rapportage na de belegging.

(vii) Gegevensbronnen en -verwerking

De Portefeuillebeheerder voert voorafgaand aan de
belegging een duurzaamheidsscreening en -analyse uit
als onderdeel van zijn due-diligenceproces. Tijdens de
beleggingsperiode monitort het Fonds de
duurzaamheidsprestaties aan de hand van een
combinatie van een jaarlijkse ESG-enquéte, een
voortdurende dialoog met de portefeuilleactiva en, waar
nodig, de inzet van externe consultants.

(viii) Beperkingen van methodologieén en gegevens




De Portefeuillebeheerder vertrouwt in grote mate op
gegevens die door de portefeuilleactiva worden verstrekt
via bureauonderzoek, voortdurende betrokkenheid en
een jaarlijkse ESG-enquéte. De via deze methoden
verzamelde gegevens kunnen onvolledig, vertraagd of
onnauwkeurig zijn. Om deze beperkingen aan te pakken,
heeft de Portefeuillebeheerder een ESG-
gegevensbeheertool in licentie genomen met ingebouwde
controles die bijdragen aan een hogere betrouwbaarheid
van de gegevens.

(ix) Due diligence

Tijdens de fase voorafgaand aan de belegging wordt een
beoordeling uitgevoerd van de
duurzaamheidsgerelateerde kenmerken die rechtstreeks
verband houden met de beleggingsmogelijkheid.
Daarnaast is er input van het Investment Stewardship and
Sustainability-team van de Portefeuillebeheerder, het
Pre-Fund Investment Committee (Pre-FIC) en het FIC,
waarin ook een duurzaamheidssponsor is opgenomen.

(x) Betrokkenheidsbeleid

Equitix legt sterk de nadruk op het actieve beheer van zijn
infrastructuuractiva en op samenwerking binnen de
sector bij belangrijke duurzaamheidsinitiatieven.

(xi) Verwezenlijking van de duurzame

beleggingsdoelstelling

Het Fonds wordt actief beheerd, maar heeft geen
referentie-index.

[PL]
(a) Podsumowanie

(i) Niewyrzadzanie powaznych szkdd wzgledem celu
dotyczgcego zrownowazonych inwestycji

Wszystkie inwestycje sg oceniane pod katem
obowigzkowych wskaznikéw niekorzystnych skutkéw,
atakze innych majgcych zastosowanie wskaznikéw
w celu zapewnienia, ze zréwnowazone inwestycje
dokonywane przez Fundusz nie wyrzadzajg powaznych
szkéd wzgledem zadnego z jego $rodowiskowych lub
spotecznych celéw dotyczacych zréwnowazonych
inwestyciji.

(ii) Cel dotyczacy zréwnowazonych inwestycji, ktéremu
stuzy produkt finansowy

Celem  dotyczagcym  zréwnowazonych  inwestycji
Funduszu jest dokonywanie inwestycji, ktére wywierajg
pozytywny wptyw na trzy obszary tematyczne
zréwnowazonego rozwoju, z ktérych kazdy opiera sie na
wybranych odpowiednich celach zréwnowazonego
rozwoju ONZ (,SDG ONZ").

(iii) Strategia inwestycyjna

Fundusz realizuje strategie tematyczng, inwestujgc w trzy
obszary zréwnowazonego rozwoju (transformacja
energetyczna, tgcznos$é¢, zrownowazone spotecznosci)
wcelu zbudowania zdywersyfikowanego portfela
aktywow podstawowej infrastruktury w Wielkiej Brytanii
i Europie kontynentalnej. Wdrozono solidne mechanizmy
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nadzoru, aby zapewni¢ dobre zarzadzanie przez caty
okres inwestycyjny Funduszu.

(iv) Udziat inwestycji

Minimalny udziat zréwnowazonych inwestycji na koniec
okresu inwestycyjnego wyniesie co najmniej 80%
aktywow netto  Funduszu zgodnie z wigzacymi
elementami strategii inwestycyjnej Funduszu. Do 20%
aktywow netto Funduszu moga stanowi¢ gotdowka
i finansowe instrumenty pochodne wykorzystywane do
celéw zabezpieczajgcych (wtym do zabezpieczenia
przed inflacjg, stopg procentowg lub walutg) w ramach
efektywnego zarzgdzania portfelem, a takze inwestycje,
ktére mogag nie kwalifikowaé sie jako zréwnowazone
w rozumieniu art. 2 pkt17 rozporzadzenia w sprawie
ujawniania informacji zwigzanych ze zréwnowazonym
rozwojem w sektorze ustug finansowych (SFDR), ale nadal
przyczyniajg sie do realizacji celdw srodowiskowych lub
spotecznych Funduszu, przy jednoczesnym
niewyrzadzaniu powaznych szkdd istosowaniu zasad
dobrego zarzadzania.

(v) Monitorowanie celu dotyczgcego zrownowazonych
inwestycji

Aby monitorowaé¢ wskazniki zrédwnowazonego rozwoju
w catym cyklu inwestycyjnym, Equitix Investment
Management Ltd (,Zarzadzajacy portfelem”) uwzglednia
zgodnos$¢ z SDG ONZ w przedinwestycyjnej analizie due
diligence ESG, atakze $ledzi dostosowanie do celéw
zrownowazonego rozwoju ONZ w okresie inwestycyjnym,
wykorzystujgc mierniki mocy przerobowej na poziomie
poszczegdlnych aktywdw.

(vi) Metody

Zarzgdzajgcy portfelem stosuje proces weryfikacji
(screeningu) pod kgtem zréwnowazonego rozwoju, aby
okresli¢, w jaki sposéb dany sktadnik aktywdw wspiera cel
dotyczacy zréwnowazonych inwestycji Funduszu.
Zarzadzajacy portfelem identyfikuje réwniez wszelkie
istotne kwestie zwigzane ze zréwnowazonym rozwojem,
ktére moga by¢ potencjalnie zwigzane z danym
sktadnikiem aktywéw, iocenia, czy po dokonaniu
inwestycji wymagane sa jakiekolwiek dziatania w celu
zarzadzania tymi kwestiami w miare uptywu czasu.
Fundusz uwzglednia obowigzkowe gtdwne niekorzystne
skutki dla czynnikéw zréwnowazonego rozwoju, a takze
wszelkie majgce zastosowanie wskazniki zaréwno
w ramach analizy due diligence przed dokonaniem
inwestyciji, jak i w ramach monitorowania
i sprawozdawczosci po dokonaniu inwestyciji.

(vii) Zrédta i przetwarzanie danych

W ramach procesu due diligence Zarzadzajacy portfelem
przeprowadza przedinwestycyjng weryfikacje ianalize
w zakresie  zréwnowazonego rozwoju. W okresie
inwestycyjnym Fundusz monitoruje wyniki w zakresie
zrownowazonego rozwoju poprzez potgczenie corocznej
ankiety ESG, statego dialogu z aktywami portfelowymi
oraz, wrazie potrzeby, korzystania ze wsparcia
zewnetrznych konsultantow.

(viii) Ograniczenia dotyczgce metod i danych




Zarzadzajacy portfelem w duzej mierze opiera sie na
danych dostarczanych przez aktywa portfelowe
wramach analizy  Zrédet wtdérnych, biezgcego
zaangazowania i corocznej ankiety ESG. Dane zebrane za
pomoca tych metod mogg by¢ niekompletne, opdznione
lub niedoktadne. Aby zaradzi¢ tym ograniczeniom,
Zarzadzajgcy portfelem uzyskat licencje na narzedzie do
zarzagdzania danymi ESG z wbudowanymi kontrolami,
ktére pomagajg poprawi¢ wiarygodnos$¢ danych.

(ix) Due diligence

Na etapie przedinwestycyjnym przeprowadzana jest
ocena cech zwigzanych ze zréwnowazonym rozwojem
i bezposrednio dotyczacych mozliwosci inwestycyjnej.
Swoje uwagi zgtaszajg rowniez zespdt Zarzadzajgcego
portfelem ds. nadzoru wiascicielskiego (stewardship) i
zrownowazonego rozwoju, Komitet Przedinwestycyjny
(Pre-FIC) oraz Komitet Inwestycyjny Funduszu (FIC), w
ktérego sktad wchodzi sponsor ds. zréwnowazonego
rozwoju.

(x) Polityka dotyczgca zaangazowania

Equitix ktadzie silny nacisk na aktywne zarzgdzanie
swoimi  aktywami infrastrukturalnymi i wspotprace
branzowg w zakresie kluczowych inicjatyw dotyczgcych
zréwnowazonego rozwoju.

(xi) Osiggniecie celu dotyczacego zrownowazonych
inwestycji

Fundusz jest zarzagdzany aktywnie i nie wyznaczono dla
niego wskaznika referencyjnego.

[pT]

(a) Resumo

(i) Auséncia de prejuizo significativo para o objetivo de
investimento sustentavel

Todos os investimentos sdo avaliados face aos
indicadores obrigatérios de impactos negativos, bem
como a quaisquer indicadores aplicaveis, a fim de garantir
que os investimentos sustentdveis realizados pelo Fundo
ndo prejudicam significativamente nenhum dos seus
objetivos de investimento sustentdvel ambiental ou
social.

(ii) Objetivo de investimento sustentdvel do produto
financeiro

O objetivo de investimento sustentavel do Fundo consiste
em realizar investimentos que gerem impacto positivo em
trés temas de sustentabilidade, cada um dos quais
sustentado por uma selegdo de Objetivos de
Desenvolvimento Sustentavel das Nagdes Unidas ("ODS
da ONU") relevantes.

(i) Estratégia de investimento

O Fundo adota uma estratégia tematica, investindo em
trés temas de sustentabilidade (transigdo energética,
conectividade, comunidades sustentdveis) para construir
uma carteira diversificada de ativos de infraestruturas
essenciais no Reino Unido e na Europa continental. Sdo
implementados controlos de governagdo robustos para
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garantir uma boa governacdo ao longo do periodo de
investimento do Fundo.

(iv) Proporcéo de investimentos

A quota minima de investimentos sustentaveis no final do
periodo de investimento sera de, pelo menos, 80% dos
ativos liquidos do Fundo, em conformidade com os
elementos vinculativos da estratégia de investimento do
Fundo. Até 20% dos ativos liquidos do Fundo podem ser
constituidos por liquidez e instrumentos financeiros
derivados utilizados para efeitos de cobertura
(nomeadamente de inflagéo, taxa de juro ou cambial) no
ambito de uma gestdo eficiente da carteira. Esta
percentagem poderd ainda incluir investimentos que,
embora ndo se qualifiguem como sustentaveis nos termos
do artigo 2.°, ponto 17, do Regulamento de Divulgagao de
Informagbes Relativas a Sustentabilidade no Setor dos
Servigos Financeiros (SFDR), contribuam para os
objetivos  ambientais ou sociais do  Fundo,
salvaguardando o principio de ndo causar prejuizos
significativos e aplicando boas praticas de governagao.

(v) Acompanhamento do objetivo de investimento

sustentgvel

Para monitorizar os indicadores de sustentabilidade ao
longo do ciclo de vida do investimento, a Equitix
Investment Management Ltd (o "Gestor da Carteira")
integrou o alinhamento com os ODS da ONU nas suas
consideragdes de devida diligéncia (DD) de cariz ESG
(ambiental, social e de gorvernagdo) pré-investimento
procedendo igualmente ao acompanhamento do
alinhamento com os ODS da ONU durante o periodo de
investimento, através de métricas de capacidade ao nivel
dos ativos.

(vi) Metodologias

O Gestor da Carteira recorre a um processo de triagem de
sustentabilidade para identificar de que forma um ativo
apoia o objetivo de investimento sustentavel do Fundo. O
Gestor da Carteira também identifica quaisquer
problemas materiais de sustentabilidade potencialmente
associados ao ativo e avalia se sdo necessarias quaisquer
agbes apds o investimento para gerir tais problemas ao
longo do tempo. O Fundo pondera os principais impactos
negativos  obrigatérios sobre os fatores de
sustentabilidade, bem como quaisquer indicadores
aplicaveis, tanto na devida diligéncia pré-investimento
como nha monitorizagao e relatérios pds-investimento.

(vii) Fontes de dados e processamento

O Gestor da Carteira efetua uma triagem e analise de
sustentabilidade pré-investimento como parte do seu
processo de devida diligéncia. Durante o periodo de
investimento, o Fundo monitoriza o desempenho em
matéria de sustentabilidade através de uma combinagao
de um inquérito ESG anual, de um didlogo continuo com
os ativos da carteira e do recurso ao apoio de consultores
externos, quando necessario.

(viii) Limitac6es as metodologias e aos dados

O Gestor da Carteira depende, em grande medida, dos
dados fornecidos pelos ativos da carteira através de



pesquisa documental, envolvimento continuo e um
inquérito ESG anual. Os dados recolhidos através destes
métodos podem estar incompletos, ter atrasos ou ser
imprecisos. Para colmatar estas limitagcées, o Gestor da
Carteira licenciou uma ferramenta de gestdo de dados
ESG com controlos integrados que ajudam a melhorar a
fiabilidade dos dados.

(ix) Devida diligéncia

Durante a fase de pré-investimento, é realizada uma
avaliagdo das caracteristicas relacionadas com a
sustentabilidade diretamente associadas a oportunidade
de investimento. Conta-se igualmente com o contributo
da equipa de Gestdo Responsavel de Investimentos e
Sustentabilidade do Gestor da Carteira, do Comité de Pré-
Investimento do Fundo (Pre-FIC) e do Comité de
Investimento do Fundo (FIC), o qual inclui um patrocinador
de sustentabilidade.

(x) Politicas de envolvimento

A Equitix atribui grande importancia a gestdo ativa dos
seus ativos de infraestruturas e a colaboragao do setor
em iniciativas fundamentais de sustentabilidade.

(xi) Concretizacdo do investimento

sustentdvel

objetivo  de

O Fundo é gerido de forma ativa, mas ndo possui um
indice de referéncia.

[RO]
(a) Rezumat

(i) Niciun prejudiciu semnificativ_adus obiectivului de
investitii durabile

Toate investitile sunt evaluate in raport cu indicatorii
obligatorii de impact negativ, precum si cu orice indicatori
aplicabili, pentru a se asigura ca investitile durabile
efectuate de Fond nu cauzeaza prejudicii semnificative
niciunuia dintre obiectivele sale de investitii durabile de
mediu sau sociale.

(ii) Obiectivul de investitii durabile al produsului financiar

Obiectivul de investitii durabile al Fondului este de a face
investitii care genereaza un impact pozitiv asupra a trei
teme de sustenabilitate, fiecare dintre acestea fiind
sustinutd de o selectie de Obiective de Dezvoltare
Durabild ale ONU (,0DD ONU") relevante.

(iii) Strategia de investitii

Fondul are o strategie tematica, investind in trei teme de
sustenabilitate  (tranzitia energeticd, conectivitate,
comunitati sustenabile) pentru a construi un portofoliu
diversificat de active de infrastructura de baza in Regatul
Unit si in Europa continentald. Sunt implementate
controale solide de guvernanta pentru a asigura buna
guvernanta pe intreaga perioada de investitii a Fondului.

(iv) Proportia investitiilor

Ponderea minima a investitilor durabile la sfarsitul
perioadei de investitii va fi de cel putin 80% din activele
nete ale Fondului, Tn conformitate cu elementele
obligatorii ale strategiei de investitii a Fondului. Pana la
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20% din activele nete ale Fondului pot cuprinde numerar
si instrumente financiare derivate utilizate in scopuri de
acoperire a riscurilor (inclusiv in scopuri de acoperire
impotriva inflatiei, a ratei dobénzii sau a riscului valutar) ca
parte a gestiondrii eficiente a portofoliului, precum si
investitii care pot sa nu se califice drept investitii durabile
in conformitate cu articolul 2 alineatul (17) din
Regulamentul privind informatiile privind durabilitatea Tn
sectorul serviciilor financiare (SFDR), dar care contribuie
in continuare la obiectivele de mediu sau sociale ale
Fondului, evitédnd Tn acelasi timp prejudicii semnificative si
aplicand principiile bunei guvernante.

(v) Monitorizarea obiectivului de investitii durabile

Pentru a monitoriza indicatorii de sustenabilitate pe
parcursul ciclului de viata al investitiilor, Equitix
Investment Management Ltd (,Administratorul de
portofoliu”) a integrat alinierea la ODD ale ONU in
considerentele sale de verificare prealabild ESG Tnhainte de
investitie si, de asemenea, urmareste alinierea la ODD ale
ONU in timpul perioadei de investitie, utilizdnd indicatori
de capacitate la nivel de activ.

(vi) Metodologii

Administratorul de portofoliu utilizeaza un proces de
verificare a sustenabilitatii pentru a identifica modul Tn
care un activ sprijind obiectivul de investitii durabile al
Fondului. De asemenea, Administratorul de portofoliu
identifica orice probleme semnificative de sustenabilitate
potential asociate cu activul si evalueaza daca sunt
necesare actiuni dupd investitie pentru a gestiona aceste
probleme in timp. Fondul ia in considerare principalele
impacturi negative obligatorii asupra factorilor de
sustenabilitate, precum si orice indicatori aplicabili, atat in
cadrul verificarii prealabile inainte de investitie, cat si in
cadrul monitorizarii si raportarii de dupa investitie.

(vii) Surse de date si prelucrare

Administratorul de portofoliu efectueaza o verificare si o
analizd a sustenabilitatii inainte de investitie, ca parte a
procesului sdu de verificare prealabild. Tn timpul perioadei
de investitii, Fondul monitorizeaza performanta in materie
de sustenabilitate printr-o combinatie intre un sondaj
anual ESG, un dialog continuu cu activele din portofoliu si
implicarea sprijinului consultantilor externi, daca este
necesar.

(viii)Limitdri ale metodologiilor si datelor

Administratorul de portofoliu se bazeaza in mare masura
pe datele furnizate de activele din portofoliu prin
cercetare documentara, implicare continud si un sondaj
ESG anual. Datele colectate prin aceste metode pot fi
incomplete, intarziate sau inexacte. Pentru a aborda
aceste limitari, Administratorul de portofoliu a licentiat un
instrument de gestionare a datelor ESG cu controale
incorporate care ajuta la imbunatatirea fiabilitatii datelor.

(ix) Verificarea prealabila

in etapa de preinvestitie, se efectueaza o evaluare a
caracteristicilor legate de sustenabilitate direct asociate
cu oportunitatea de investitii. Exista, de asemenea,
contributii din partea echipei de administrare a investitiilor



si sustenabilitate a Administratorului de portofoliu, a
Comitetului de investitii preliminar al fondului (Pre-FIC) si
a FIC, care include sponsori de sustenabilitate.

(x) Politici de implicare

Equitix pune un accent puternic pe gestionarea activa a
activelor sale de infrastructurd si pe colaborarea din
industrie 1n ceea ce priveste Iinitiativele-cheie de
sustenabilitate.

(xi) Realizarea obiectivului de investitii durabile

Fondul este administrat in mod activ, dar nu are un indice
de referinta.

[SK]
(a) Zhrnutie

(i) Ziadna vyznamnd ujma na cieli udrZatelného

investovania

Vsetky investicie sa posudzuju na zaklade povinnych
ukazovatelov nepriaznivych vplyvov, ako aj vSetkych
prislusnych ukazovatelov, aby sa zabezpecilo, Ze
udrzatelné investicie realizované fondom nespdsobia
vyznamnu ujmu Ziadnemu z jeho environmentdlnych
alebo socidlnych cielov v oblasti udrzatelného
investovania.

(ii) Ciel udrZatelného investovania financného produktu

Cielom fondu v oblasti udrzatelného investovania je
realizovat investicie, ktoré maju pozitivny vplyv na tri témy
udrzatelnosti, z ktorych kazdd vychadza z vyberu
prislusnych Cielov OSN v oblasti udrzatelného rozvoja
(,Ciele OSN v oblasti udrzatelného rozvoja“).

(i) Investi¢na stratégia

Fond ma tematicku stratégiu, v ramci ktorej investuje do
troch tém udrzatelnosti (transformacia energetiky,
konektivita, udrzatelné komunity) s cielom vybudovat
diverzifikované portfélio aktiv zakladnej infrastruktdry v
Spojenom kralovstve a kontinentalnej Eurdpe. S cielom
zabezpecit riadnu spravu pocas celého investicného

obdobia fondu sU zavedené dobkladné kontrolné
mechanizmy.

(iv) Podiel investicii

Minimadlny podiel udrzatelnych investicii ku koncu

investi¢ného obdobia bude predstavovat najmenej 80 %
Cistych aktiv fondu v sulade so zavaznymi prvkami
investi¢nej stratégie fondu. Az 20 % cistych aktiv fondu
moéze tvorit hotovost a finanéné derivatové nastroje
pouzivané na Ucely zabezpecenia (vratane zabezpedenia
proti inflacii, Urokovym sadzbam alebo menovym rizikam)
v ramci efektivneho riadenia portfélia, ako aj investicie,
ktoré sa nemusia povazovat za udrzatelné investicie
podla ¢lanku 2 ods.17 nariadenia o zverejhovani
informacii v oblasti udrzatelného financovania (SFDR), ale
napriek tomu prispievaju k environmentalnym alebo
socidlnym cielom fondu, priCom sa zabranuje spdsobeniu
vyznamnej $kody a uplatfiuju sa zasady riadneho riadenia.

(v) Monitorovanie ciela udrZatelného investovania
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S cielom sledovat ukazovatele udrzatelnosti pocas celého
Zivotného cyklu investicie zaclenila spolo¢nost Equitix
Investment Management Ltd (dalej len ,sprdvca
portfélia“) posudzovanie suladu s cielmi trvalo
udrzatelného rozvoja OSN do svojich tvah o hibkovom
preverovani ESG (kontrola v oblasti zivotného prostredia,
socidlnych otdzok a spravy a riadenia) pred investiciou a
tiez sleduje zosuladenie s cielmi trvalo udrzatelného
rozvoja OSN pocas investicného obdobia pomocou
ukazovatelov kapacity na Urovni aktiv.

(vi) Metodiky

Spravca portfélia vyuziva proces posudzovania
udrzatelnosti s cielom zistit, do akej miery dand investicia
prispieva k dosiahnutiu ciela fondu v oblasti udrzatelného
investovania. Spravca portfdlia tiez identifikuje akékolvek
podstatné otazky udrzatelnosti, ktoré by mohli suvisiet s
danym aktivom, a posudzuje, ¢i sU po realizacii investicie
potrebné nejaké opatrenia na dlhodobé riesenie tychto
otazok. Fond zohladruje povinné hlavné negativne vplyvy
na faktory udrzatelnosti, ako aj vSetky prislusné
ukazovatele, a to tak v ramci predinvesti¢nej nalezitej
starostlivosti, ako aj pri monitorovani a podavani sprav po
realizacii investicie.

(vii) Zdroje a spracovanie udajov

Spravca portfdélia v rdmci procesu nalezitej starostlivosti
vykondva predinvesticné posudenie a analyzu
udrzatelnosti. PocCas investi¢ného obdobia fond sleduje
vykonnost v oblasti udrzatelnosti prostrednictvom
kombinacie ro¢ného prieskumu ESG (kontrola v oblasti
Zivotného prostredia, socidlnych otdzok a spravy a
riadenia), priebezného dialdgu so subjektmi v portfdliu a v
pripade potreby aj s vyuzitim podpory externych
konzultantov.

(viii) Obmedzenia metodik a udajov

Spravca portfdlia sa vo velkej miere spolieha na udaje
poskytované aktivami v portféliu prostrednictvom
sekundarneho vyskumu, priebeznej komunikacie a
kazdoro¢ného prieskumu v oblasti ESG (kontrola v oblasti
Zivotného prostredia, socidlnych otdzok a spravy a
riadenia). Udaje zhromazdené tymito metédami moézu byt
neupiné, oneskorené alebo nepresné. S cielom vyriesit
tieto obmedzenia ma spravca portfélia k dispozicii
licencovany ndstroj na spravu Udajov v oblasti ESG
(kontrola v oblasti Zivotného prostredia, socialnych
otdzok a spravy a riadenia) s integrovanymi kontrolnymi
mechanizmami, ktoré prispievaju k zvyseniu spolahlivosti
udajov.

(ix) Nalezitg starostlivost

Pocas predinvesti¢nej fdzy sa vykondva posudenie
charakteristik suvisiacich s udrzatelnostou, ktoré priamo
sUvisia s investi¢nou prilezitostou. K dispozicii su aj vstupy
od timu sprdvcu portfélia pre spravu investicii a
udrzatelnost, investi¢ného vyboru pred investovanim
(Pre-FIC) a FIC, ktory zahffia aj zastupcov zodpovednych
za udrzatelnost.

(x) Zasady zapojenia




Spolo¢nost Equitix kladie silny doraz na aktivne riadenie
svojich infrastruktdrnych aktiv a spolupracu v ramci
odvetvia pri klu¢ovych iniciativach v oblasti udrzatelnosti.

(xi) Dosiahnutie ciela udrZatelného investovania

Fond je aktivne spravovany, nema vSak referenény index.
[SL]
(a) Povzetek

(i) Brez znatne skode za cilj trajnostne nalozbe

Vse nalozbe se ocenjujejo glede na obvezne kazalnike
Skodljivih ucCinkov in vse veljavne kazalnike, da se
zagotovi, da trajnostne nalozbe sklada ne povzrocajo
znatne Skode nobenemu od njegovih okoljskih ali socialnih
trajnostnih nalozbenih ciljev.

(ii) Trajnostni naloZbeni cilj finanénega produkta

Cilj trajnostnih nalozb sklada je izvajati nalozbe, ki
pozitivno vplivajo na tri trajnostne teme, od katerih vsako
podpira izbor ustreznih ciljev trajnostnega razvoja ZN
(»cilji ZN«).

(iii) NaloZbena strategija

Sklad ima tematsko strategijo, kjer vlaga v tri trajnostne
teme (energetski prehod, povezljivost, trajnostne
skupnosti) za izgradnjo raznolikega portfelja klju¢nih
infrastrukturnih sredstev v Zdruzenem kraljestvu in
celinski Evropi. Za zagotovitev dobrega upravljanja v
celotnem nalozbenem obdobju sklada se izvajajo strogi
nadzori upravljanja.

(iv) DeleZ naloZb

Najmanj$i delez trajnostnih nalozb bo ob koncu
nalozbenega obdobja znasal najmanj 80 % neto sredstev
sklada v skladu z zavezujoCimi elementi naloZzbene
strategije sklada. Do 20 % neto sredstev sklada lahko
sestavljajo denarna sredstva in izvedeni financni
instrumenti, ki se uporabljajo za namene varovanja pred
tveganji (vklju¢no z varovanjem pred inflacijo, obrestnimi
merami ali valutnim tveganjem) kot del ucinkovitega
upravljanja portfelja, ter nalozbe, ki morda ne izpolnjujejo
pogojev za trajnostne nalozbe v skladu s ¢lenom 2(17)
Uredbe o razkritju trajnostnega financiranja (SFDR),
vendar Se vedno prispevajo k okoljskim ali socialnim ciljem
sklada, pri Cemer se izogibajo znatni Skodi in uporabljajo
nacela dobrega upravljanja.

(v) Spremljanje cilja trajnostnih nalozb

Za spremljanje kazalnikov trajnosti skozi celoten
zivljenjski cikel nalozbe je druzba Equitix Investment
Management Ltd (»upravitelj portfelja«) uskladitev s cilji
trajnostnega razvoja ZN (UN SDG) vkljucila v skrbni ESG-
pregled pred nalozbo, poleg tega pa usklajenost z UN
SDG spremlja tudi v Casu trajanja nalozbe z uporabo
metrik zmogljivosti na ravni posameznega sredstva.

(vi) Metodologije

Upravitelj portfelja uporablja postopek trajnostnega
preverjanja za ugotavljanje, kako posamezno sredstvo
prispeva k trajnostnemu nalozbenemu cilju sklada.
Upravitelj] portfelja prav tako opredeli morebitne
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pomembne tezave v zvezi s trajnostjo, ki so potencialno
povezane s sredstvom, in oceni, ali so po nalozbi potrebni
kakrsni koli ukrepi za obvladovanje teh tezav skozi ¢as.
Sklad upoSteva obvezne glavne Skodljive ucinke na
dejavnike trajnosti in vse veljavne kazalnike tako pri
skrbnem pregledu pred nalozbo kot pri spremljanju in
porocCanju po nalozbi.

(vii) Viri podatkov in obdelava

Upravitelj portfelja v okviru postopka skrbnega pregleda
izvede prednalozbeni pregled in analizo trajnosti. Med
nalozbenim obdobjem Sklad spremlja trajnostni razvoj s
kombinacijo letne ankete ESG, stalnega dialoga s sredstvi
portfelja in po potrebi s pomoc¢jo zunanjih svetovalcev.

(viii) Omejitve metodologij in podatkov

Upravitelj portfelja se v veliki meri zanasa na podatke, ki
jih zagotavljajo sredstva portfelja prek raziskav na podlagi
dokumentacije, stalnega sodelovanja in letne ankete ESG.
Podatki, zbrani s temi metodami, so lahko nepopolni,
zapozneli ali neto¢ni. Za odpravo teh omejitev je upravitel;
portfelja pridobil licenco za orodje za upravljanje podatkov
ESG z vgrajenimi kontrolami, ki pomagajo izboljSati
zanesljivost podatkov.

(ix) Skrben pregled

V prednalozbeni fazi se izvede ocena znadcilnosti,
povezanih s trajnostjo, ki so neposredno povezane z
nalozbeno priloznostjo. V postopek so vklju¢eni tudi
prispevki ekipe upravljavca portfelja za skrbniStvo nalozb
in trajnost, Predskladnega investicijskega odbora (pre-
FIC) ter Skladnega investicijskega odbora (FIC), v okviru
katerih delujejo tudi nosilci trajnosti.

(x) Politike sodelovanja

Druzba Equitix daje velik poudarek aktivnemu upravljanju
svojih infrastrukturnih sredstev ter sodelovanju z delezniki
v panogi pri klju€nih pobudah na podrocju trajnosti.

(xi) Doseganje cilja trajnostnih nalozb

Sklad se aktivnho upravlja, vendar nima referencnega
indeksa.

[SV]
(a) Sammanfattning

(i) Ingen betydande negativ pdverkan pd mélet om
héllbara investeringar

Alla investeringar beddms mot de obligatoriska
indikatorerna for negativ péverkan samt eventuella
tilAmpliga indikatorer for att sakerstélla att de hallbara
investeringar som gérs av fonden inte orsakar ndgon
betydande skada p& nagot av dess miljomassiga eller
sociala héllbara investeringsmal.

(i) Mélet om héllbara investeringar fér den finansiella
produkten

Fondens mal om hallbara investeringar &r att gora
investeringar som ger en positiv inverkan p& tre
hallbarhetsteman, som allihop stéds av ett urval av
relevanta FN-mal for hallbar utveckling ("FN:s globala
mal”).




(iii) Investeringsstrategi

Fonden har en tematisk strategi och investerar i tre
hallbarhetsteman (energiomstallning, konnektivitet,
hallbara samhillen) for att bygga en diversifierad portfolj
av karninfrastrukturtillgdngar i Storbritannien och pa det
europeiska fastlandet. Robusta styrningskontroller
genomfors for att sékerstalla god styrning under fondens
hela investeringsperiod.

(iv) Andel investeringar

Minimiandelen héllbara investeringar vid
investeringsperiodens slut kommer att vara minst 80 % av
fondens nettotillgdngar i enlighet med de bindande
delarna av fondens investeringsstrategi. Upp till 20 % av
fondens nettotillgdngar kan besta av likvida medel och
finansiella  derivatinstrument som  anvands  for
sakringsdndamal (inklusive for inflations-, rénte- eller
valutasakring) som en del av effektiv portfoljférvaltning,
samt investeringar som kanske inte kan betecknas som
hallbara investeringar enligt artikel 2 (17) i férordningen
om héllbarhetsrelaterade upplysningar (SFDR), men som
anda bidrar till fondens miljomassiga eller sociala mal
samtidigt som de undviker betydande skada och tillampar
principer for god forvaltning.

(v) Overvakning av mélet om héllbara investeringar

Fér att Overvaka hallbarhetsindikatorerna under
investeringens  livscykel har  Equitix  Investment
Management Ltd  ("portfoljforvaltaren”)  integrerat
anpassning till FN:s globala mal i sina ESG-DD-
Overviaganden fére investering, och fdljer ocksa
anpassningen till FN:s globala mal under

investeringsperioden med hjalp av kapacitetsmatt pé
tillgédngsniva.

(vi) Metoder

Portfoljforvaltaren anvander en
hallbarhetsgranskningsprocess for att identifiera hur en
tillgédng stéder fondens mal om héllbara investeringar.
Portfoljférvaltaren identifierar ocksé eventuella vasentliga
héllbarhetsfragor som potentiellt &r kopplade till
tillgdngen och bedémer om négra atgarder kravs efter
investeringen for att hantera dessa fragor over tid.
Fonden beaktar de obligatoriska huvudsakliga negativa
effekterna pé& hallbarhetsfaktorer samt eventuella

tilampliga indikatorer i b&de due diligence fore
investering och oOvervakning och rapportering efter
investering.

(vii) Datakéllor och databehandling

Portféljférvaltaren genomfor en héllbarhetsgranskning
och -analys fore investeringen som en del av sin due
diligence-process. Under investeringsperioden 6vervakar
fonden héllbarhetsresultaten genom en kombination av en
arlig ESG-undersdkning, en lopande dialog med
portféljtilgdngarna och stéd fran externa konsulter vid
behov.

(viii) Begrdnsningar av metoder och data

Portfoljférvaltaren forlitar sig i stor utstrackning pa data
som tillhandahalls av  portféljtilgdngar  genom

38

equitix

skrivbordsbaserad research, I6pande engagemang och
en arlig ESG-undersokning. Data som samlas in genom
dessa metoder kan vara ofullstéandiga, forsenade eller
felaktiga. For att hantera dessa begransningar har
portfoljforvaltaren licensierat ett ESG-
datahanteringsverktyg med inbyggda kontroller som
hjalper till att forbattra datans tillforlitlighet.

(ix) Due diligence

Under fasen fore investering gors en bedémning av de
héllbarhetsrelaterade egenskaperna som &r direkt
kopplade till investeringsmdjligheten. Det finns ocksa
input frén portfoljférvaltarens team for
investeringsférvaltning  och  héllbarhet, Pre-Fund
Investment Committee (Pre-FIC) och FIC, som inkluderar
en héllbarhetssponsor.

(x) Engagemangspolicyer

Equitix lagger stor vikt vid aktiv forvaltning av sina
infrastrukturtillgdngar och branschsamarbete i viktiga
hallbarhetsinitiativ.

(xi) Uppndende av mélet om héllbara investeringar

Fonden forvaltas aktivt men har inget referensindex.
[TR]
(a) Ozet

(i) Sdrddrilebilir yatinm hedefine 6nemli éiclide zarar
verilmemesi

Fon tarafindan yapilan sirdurdlebilir yatinmlarin gevresel
veya sosyal surdurdlebilir yatinm hedeflerinden herhangi
birine 6nemli Olgide =zarar vermemesini saglamak
amaciyla tim yatinmlar, zorunlu olumsuz etki
gostergelerinin yani sira gegerli tUm gdstergelere gore
degerlendirilir.

(ii) Finansal lrtindn strddrdlebilir yatinnm hedefi

Fonun surdurllebilir yatinm hedefi, her biri ilgili BM
Sdrdurdlebilir Kalkinma Amaglarindan ("BM  SKA'lan")
segilen hedeflerle temellendirilen U¢ slrdurulebilirlik
temasina yonelik olumlu etki yaratan yatirimlar yapmaktir.

(iii) Yatinm stratejisi

Fon, Birlesik Kralllk ve Avrupa ana karasindaki gekirdek
altyapi varliklarini igeren gesitlendirilmis bir portfoy
olusturmak amaciyla Ug¢ surdurulebilirlik temasinda (enerji
donudsimdi, badlanti, sirdurdlebilir topluluklar) yatirm
yapan tematik bir stratejiye sahiptir. Fonun yatirim dénemi
boyunca iyi yonetisimi mimkin kilmak i¢in sagdlam
yonetisim kontrolleri uygulanir.

(iv) Yatinmlarin orani

Yatinm doéneminin sonunda sirdurdlebilir yatirimlarin
minimum payl, Fonun yatinm stratejisinin baglayici
unsurlarina uygun olarak Fonun net varliklarinin en az
%80'i olacaktir. Fonun net varliklarinin en fazla %20'si,
verimli portfoy yonetiminin bir pargasi olarak riskten
korunma amaciyla (enflasyon, faiz orani veya doviz
riskinden korunma amaglari dahil) kullanilan nakit ve
finansal tlrev araglarin yani sira Surdurdlebilir Finans
Agiklama Yonetmeligi (SFDR) Madde 2 (17) uyarinca



surdUrdlebilir yatirnm olarak nitelendiriimeyebilen ancak
yine de onemli zararlardan kaginarak ve iyi yodnetisim
ilkelerini uygulayarak Fonun c¢evresel veya sosyal
hedeflerine katkida bulunan yatinmlardan olusabilir. Buna
herhangi bir gevresel veya sosyal yatirim hedefine 6nemli
Olclde zarar vermeden ve iyi yonetisim ilkelerine uyarak
Fonun cevresel veya sosyal hedeflerine katkida bulunan
yatirimlar dahildir.

(v) Sdrdtirllebilir yatirrm hedefinin izlenmesi

Equitix  Investment  Management Ltd  ("Portfoy
Yoneticisi"), yatrm  yasam  dongusu  boyunca
surdurdlebilirlik gostergelerini izlemek i¢cin BM SKA ile
uyumu yatinm oncesi ESG DD degerlendirmelerine
entegre etmistir. Ayrica yatirrm donemi boyunca varlik
dizeyinde kapasite gOstergelerini kullanarak BM SKA ile
uyumunu takip etmektedir.

(vi) Metodolojiler

Portfoy Yoneticisi, bir varigin Fonun surdurilebilir yatirim
hedefini nasil destekledigini tespit etmek amaciyla
strddrulebilirlik tarama mekanizmasi kullanir. Portfoy
Yoneticisi ayrica varlikla potansiyel olarak iligkili tim
onemli strdurulebilirlik sorunlarini belirler ve bu sorunlarin
zaman iginde yonetilmesi igin yatinm sonrasinda herhangi
bir eylem gerekip gerekmedigini degderlendirir. Fon hem
yatirrm éncesi durum tespitinde hem de yatirim sonrasi
izleme ve raporlamada surdurdlebilirlik  faktorleri
Uzerindeki zorunlu temel olumsuz etkilerin yani sira gegerli
tim gOstergeleri dikkate alir.

(vii) Veri kaynaklari ve isleme

Portfoy Yoneticisi, durum tespiti slrecinin bir pargasi
olarak yatirim oncesi surdurulebilirlik taramasi ve analizi
gergeklestirir. Fon, yatirm donemi boyunca yillik ESG
anketi, portfoy varliklariyla surekli diyalog ve gerektiginde
harici danisman destegi yontemlerini bir arada kullanarak
surdurdlebilirlik performansini izler.

(viii)Metodolojiler ve verilerdeki sinirlamalar

Portfoy Yoneticisi blyuk olglide portfoy varliklarinin
dokliman incelemesi, slrekli etkilesim ve yillik ESG anketi
yoluyla sagladigi verileri esas alir. Bu yontemlerle toplanan
veriler eksik, gecikmeli veya yanls olabilir. Portfoy
Yoneticisi, bu sinirlamalari ortadan kaldirmak igin veri
glvenilirligini  artirmaya yardimci  olacak yerlesik
kontrollere sahip bir ESG veri yonetimi aracinin lisansini
almistir.

(ix) Durum tespiti

Yatinm Oncesi asamasinda, yatinm firsatiyla dogrudan
iliskili strdurulebilirlik 6zelliklerinin degerlendirmesi yapilir.
Ayrica Portfoy Yoneticisinin  Yatinm Gozetimi  ve
Surdurilebilirlik ekibi, ®n Fon Yatirim Komitesi (Pre-FIC)
ve blinyesinde bir siurdurdlebilirlik sponsorunun da yer
aldigi Fon Yatinm Komitesinden (FIC) de girdi
alinmaktadir.

(x) Katiim politikalari

Equitix, altyapr varlklarinin aktif yonetimine ve Kkilit
surddrulebilirlik girisimleri konusunda sektorle is birligine
buylk 6nem vermektedir.
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equitix

(xi) Sdrddrdilebilir yatinm hedefine ulasiimasi

Fon aktif olarak yonetilmesine ragmen bir gosterge
endeksine sahip degildir.



