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WEBSITE PRODUCT DISCLOSURE — ARTICLE 10 SFDR
(FOR ARTICLE 9 PRODUCT)

Product name: Climate Asset Management — Nature Based Carbon Fund
Legal identifier: 9845002E936C61B2FD27

Summary Financial Product: Climate Asset Management — Nature Based Carbon Fund
("NBCF" or the "Fund").

NBCF is a closed-ended investment vehicle seeking to invest globally in a
portfolio of Nature Based Solutions (“NBS”) projects that conserve and restore
ecosystems, to deliver a long-term supply of high impact, high quality carbon
credits to investors at risk-adjusted prices.

NBCF seeks to invest in NBS Projects that contribute to one or more of the
following environmental objectives:

e Remove and avoid greenhouse gas emissions;

e Enhance the climate resilience of landscapes;

e Protect and restore biodiversity and ecosystem services;
e Restore soil health and improve food security;

e Enhance and restore water filtration and flood buffering;
e Avoid leakage through adopting a landscape approach.

NBCF measures the attainment of these objectives, whilst seeking to ensure
that the Fund does not significantly harm any environmental or social
sustainable investment objectives, in each case by reference to certain
sustainability indicators.

NBCF operates an ESG and Impact Management System ("ESGI MS"),
established to: (i) identify and manage material ESG risks, and (ii) select and
manage investments to achieve sustainable objectives in accordance with
NBCF’s Impact Measurement and Management ("IMM") Framework, part of
the overall ESGI MS. Several processes are in place through the Fund's ESGI
MS, including, but not limited to, norm-based exclusions, ESG risk and impact
screening, as well as individual investment criteria and fund objective
scorecards to ensure that each investment qualifies as meeting the sustainable
investment objectives. Certain principle adverse indicators on sustainability
factors are also considered during the due diligence and investment selection
process. These procedures are binding and are used to select investments to
attain NBCF’s environmental objectives.

The procedures are applied throughout the investment cycle, from investment
selection and management until the Fund has received its defined carbon credit
allocation. NBCF actively monitors the achievement of its environmental
objectives through ongoing monitoring of project developers' performance
through structured reporting and site visits. It is expected that at least 90% of
investments made by NBCF will be considered sustainable investments under
the criteria and procedures the Fund applies and as defined by Article 2(17)
SFDR. These investments are expected to include sustainable agriculture,
forestry and/or blue carbon projects.

NBCF regularly reviews the methodologies and data it uses to assess and
monitor the attainment of the environmental objectives and continuously seeks
to improve the way that these are applied.

Please refer to Annex | of this document to see translations of this "Summary"
section in languages of Member States of the European Economic Area in
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which the Fund is made available. Please note that, in the event of any conflict
or inconsistency between the above English language version of this
"Summary" section and such translated versions, the English version shall
prevail.

No significant harm to the ~ Several mechanisms are in place with the aim of ensuring NBCF’s investments
do not significantly harm any environmental or social sustainable investment
objectives through the Fund’s ESGI Management System. These include:

e Anexclusion list (norm based) outlining certain activities NBCF will
not invest in;

sustainable investment
objective

e ESG due diligence carried out by investment teams for all investment
opportunities supported by internal ESG resources and third party
experts;

e Implementation of mitigation and/or management plans covering
sustainability objectives at the asset level;

e Incorporating contractual clauses covering project developers' ESG
performance obligations;

e Monitoring of project developers' performance via regular reporting,
remote monitoring, site visits and third party assessments;

e Prioritising sustainability topics at management meetings with
project developers; and

e Implementing corrective actions based on monitoring results to
rectify issues or to identify opportunities to optimise ESG
performance further.

Indicators for potential adverse impacts, including those included in Annex 1
and a select number of those in Annexes 2 and 3 of the Regulatory Technical
Standards (RTS), are taken into account through:

1. Assessment of potential material ESG risks and impacts for all
investments prior to final investment decision;

2. Developing management plans for relevant adverse impacts at the
asset level;

3. Monitoring, reporting and verification (MRV) of asset and project
developers' performance via site visits, remote monitoring
techniques, structured reporting and periodic independent third party
assessments; and

4. Implementing corrective actions in response to incidents or results
from the MRV processes.

Investments are expected to be aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights. This is achieved through screening of all investment
opportunities for ESGI risks and impacts including those outlined within these
guidelines and subsequently monitoring throughout the lifetime of the
investment. NBCF assesses that project developers’ policies and management
procedures are consistent and align with these standards, as well as including
these within contractual agreements.

Sustainable investment NBCF seeks to invest in NBS Projects that contribute to the following

objective of the financial environmental objectives:

product e Remove and avoid greenhouse gas emissions;
e Enhance the climate resilience of landscapes;

e Protect and restore biodiversity and ecosystem services;
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o Restore soil health and improve food security;
e Enhance and restore water filtration and flood buffering;
e Avoid leakage through adopting a landscape approach.

Each investment made by NBCF is currently expected to align with one or
more of these environmental objectives.

Investment strategy NBCF is a closed-ended investment vehicle seeking to invest globally in a
portfolio of NBS projects that conserve and restore ecosystems, to deliver a
long-term supply of high impact, high quality carbon credits to investors at
risk-adjusted prices.

The investment approach has been developed in line with CAM's perception
of increasing market momentum for carbon credits from NBS projects,
highlighting a potential supply gap and an urgent need for investment at scale
to meet the growing demand for high impact, high quality carbon credits.

NBCF's objective is to offer investors access to a supply of high impact, high
quality carbon credits to offset their GHG emissions which they cannot abate
or reduce through internal reduction measures, or through their supply chain,
supporting their pathway to net zero.

NBCF's investment focus is to invest in NBS projects around the world that
conserve and restore ecosystems at scale, acting with local communities to
support their livelihoods and those of future generations.

NBCF's investment strategy is to adopt flexible financing mechanisms,
investing through a combination of upfront and ongoing financing of carbon
credits, secured against the delivery of carbon credits at risk adjusted prices to
benefit investors, local communities, and other key stakeholders. Benefit
sharing mechanisms will be deployed to ensure benefits flow to key
stakeholders, incentivising the continuation of the NBS projects' activities and
promote longevity, and the long-term supply of carbon credits.

NBCF contracts with sophisticated carbon project developers to generate high
quality carbon credits for its investors. NBCF seeks to ensure that good
corporate governance practices are present in delivery partners during the due
diligence phase in order to be confident that interests are aligned and that
robust organisational structures are in place. Further, all project developers are
contractually required to comply with Climate Asset Management's Supplier
Code of Conduct which includes certain practices designed to support and
achieve good governance.

Proportion of investments NBCF expects at least 90% of investments to comprise sustainable
investments pursuant to Article 2(17) of SFDR. Up to a remaining 10% may
be allocated to potential ancillary investments (i.e. derivatives (in connection
with interest rate and/or foreign exchange rate hedging for the purpose of
prudent portfolio management) and/or temporary liquid assets such as bank
deposits) in furtherance of and consistent with NBCF’s sustainable investment
objectives.

The allocation of 'sustainable' investments will be in NBS projects that may
include (but are not limited to):
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e Grasslands and agriculture, including improved agriculture land
management and sustainable grasslands management;

e Forests, including afforestation, reforestation and revegetation;
improved forest management; fire management;

e Blue carbon and wetlands, including coastal mangrove reforestation,
coastal wetland creation and restoration, seagrass and seaweed
restoration.

NBCEF’s proprietary IMM Framework provides the basis for monitoring the
attainment of the sustainable investment objective. For each investment, once
a comprehensive due diligence process has been completed, a baseline is
established across the four impact categories underpinning the IMM
Framework: (i) biodiversity; (ii) climate; (iii) water; and (iv) community. Each
investment opportunity is scored against the overall fund objectives in each
category in order that investments are selected to achieve the overall
investment strategy, which are then monitored on an ongoing basis.

In particular, the ESG and IMM Framework are used to capture and integrate
ESG risks and opportunities into monitoring, reporting and verification
(MRV) regime for each investment, comprising structured reporting from
project developers at regular intervals, site visits and periodic third party audits
of progress towards the targets during the investment holding period.

Measurement of NBCF’s achievements against its environmental objectives is
tracked via indicators selected for each asset, that are relevant to the impact
goals for the asset and for the NBCF portfolio. Note that natural capital
investments often require a number of years to achieve the sustainable
outcomes and as such, improvements on an annual basis are not necessarily
discernible.

NBCEF’s proprietary IMM Framework is underpinned by certain leading
international natural capital methodologies, measuring impact via
sustainability indicators across the four impact categories listed in (i) — (iv)
above under "Monitoring of Sustainable Investment Objective".

To qualify for an investment to be considered by NCF’s Investment
Committee the following binding elements are to be met:

1. None of the investment activities trigger NCF’s Excluded Investment
Activities List;

2. All investments have undergone ESG screening and assessment in
accordance with the requirements and standards outlined in CAM’s
Responsible Investment Policy, implemented through the ESGI
Management System;

3. Have met the minimum individual investment criteria and passed the
fund objectives scorecard to qualify as attaining the sustainable
investment objectives.

The investment process is governed by the NBCF Investment Committee who
review investment opportunities, and once an investment is made, are kept
updated via the fund’s monitoring, reporting and verification (MRV) processes
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Data sources and Data is obtained from project developers and third-party surveys, completed
processing prior to project implementation and periodically throughout the investment

holding period. All data is verified by internal ESG resources with the support
of technical experts as necessary, and reports are periodically reviewed by
third party assurance providers.

The majority of data acquired is measured and as such only a small proportion
of data obtained is expected to be estimated. The principal example of this is
the use of remote sensing to monitor activities between periods of on site
surveys.

Limitations to No material limitations to the methodologies and data are expected, save that
methodologies and data by virtue of its investment strategy the Fund relies on timely delivery of
suitable and accurate data from other parties, notably project developers.

It should be noted that NBS assessment methodologies are an emerging topic;
whilst NBCF’s approach is underpinned by leading methodologies,
developments and wider formalisation of the sector are likely to occur as the
market matures. In addition, assets within the NBCF portfolio are long-lived
and often the sustainable objectives of the relevant investment are achieved
over a long time-horizon (10+ years) so annual reporting for certain indicators
will not show significant annual variation.

Due diligence NBCF operates an ESG and Impact Management System (ESGI MS),
established to: (i) identify and manage material ESG risks, and (ii) select and
manage investments to achieve sustainable objectives in accordance with
NBCF’s Impact Measurement and Management (IMM) Framework, part of
the overall ESGI MS.

All investment opportunities must undergo a comprehensive ESG and Impact
due diligence as governed and articulated in Climate Asset Management’s
Responsible Investment Policy. The due diligence is a three stage process:

e Screening: Initial screening of investment opportunities is carried
out to identify potential material ESG risks and opportunities for
positive environmental and social impacts. Where potential material
ESG risks are present, either the investment opportunity is
discontinued or further assessment requirements are identified for
detailed due diligence;

o Detailed ESG and Impact due diligence: If the investment
opportunity is pursued further, a detailed due diligence is undertaken
with support of third-party experts required to demonstrate that the
material ESG risks can be avoided or mitigated in line with CAM’s
ESG and Impact Framework, as detailed in the firm’s Responsible
Investment Policy;

e ESGI Action Plan: On the basis of the due diligence findings, an
investment recommendation or decision is made in the context of the
ESG and Impact profile as well as other commercial and technical
criteria. Where a positive decision is taken, the relevant ESGI Action
Plans are created and included within the investment agreements.

Climate Asset Management’s ESGI Team supports NBCF’s investment team

and third parties to undertake the due diligence in accoridance with Climate
Assset Management’s Responsible Investment Policy. NBCF’s investment
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committee reviews all investment opportunities prior to a recommendation to
invest being made.

Principal adverse indicators on sustainability factors for the Fund are
considered during the investment due diligence and selection process and
subsequently monitored for the lifetime of the investment.

NBCF’s ESGI due diligence processes are externally reviewed periodically as
part of auditing of annual ESG and Impact reports.

Engagement policies NBCF does not invest in shares that are admitted to trading on a regulated
market, hence the manager is not required to have an engagement policy.
NBCF adopts an active stewardship approach to all its investments, which it
considers critical to managing risks and realising positive environmental and
social impacts. Through regular engagement, support and monitoring,
sustainability risks and impacts are tracked throughout the investment holding
period and corrective actions implemented where these fall short or where
there are opportunities to optimise these further. Results are reported at regular
intervals to investors and external stakeholders as required.

Attainment of the As no benchmarks exist to measure attainment of sustainable investment
objectives for NBS, no index has been designated as a reference benchmark
for NBCF investments or portfolio. Each environmental objective is
considered to be attained through NBCF’s investment strategy and ESGI
Management System, applying the abovementioned indicators.

sustainable investment
objective

10237837233-v6 -6 - UK-0020-PFG-KH



POLLINATION

Climate Asset |
Management Apartnersipof P hsac 0 o0

Annex |

Translations of the Summary Section

Translations of the Article 10 Summary are are presented in the following order:

French
German
Danish
Dutch
Swedish

Synthése Produit financier : Climate Asset Management - Nature Based Carbon Fund
(le <NBCF» ou le «Fonds»).

Le NBCF est un véhicule d'investissement fermé qui cherche a investir a
I'échelle mondiale dans un portefeuille de projets de Solutions basées sur la
nature («NBS») préservant et restaurer les écosystemes, afin d'offrir aux
investisseurs des crédits carbone de haute qualité et a impact élevé a long
terme, a des prix conformes au risque.

Le NBCF vise a investir dans des projets NBS qui contribuent a I'un ou
plusieurs des objectifs environnementaux suivants :

o éliminer et prévenir les émissions de gaz a effet de serre ;

e renforcer la résilience climatique des paysages ;

e protéger et restaurer la biodiversité et les services écosystémiques ;
o restaurer la santé des sols et ameliorer la sécurité alimentaire ;

e améliorer et restaurer la filtration de I'eau et la protection contre les
inondations ;

e éviter les fuites en adoptant une approche basée sur les paysages.

Le NBCF mesure la réalisation de ces objectifs, tout en cherchant a s’assurer
gue le Fonds ne porte pas atteinte de maniere significative a des objectifs
d’investissement durable pour I’environnement ou la société, dans chaque cas
au regard de certains indicateurs de durabilité.

Le NBCF exploite un systéeme de gestion de I’impact et de I’'ESG («ESGI
MS»), mis en place pour : (i) identifier et gérer les risques ESG importants, et
(ii) sélectionner et gérer les investissements afin d’atteindre des objectifs
durables conformément au cadre d’évaluation et de gestion de I’impact du
NBCF («IMMy), qui fait partie de ’ESGI MS dans son ensemble. Plusieurs
processus ont été mis en place par le biais de I’'EM ESGI du Fonds, notamment,
sans s’y limiter, les exclusions normatives, le filtrage des risques et de I’impact
ESG, ainsi que les critéres d’investissement individuels et les tableaux de bord
objectifs du fonds afin de s’assurer que chaque investissement répond aux
objectifs d’investissement durable. Certains indicateurs défavorables de
principe sur les facteurs de durabilité sont également pris en compte dans le
cadre du processus de due diligence et de sélection des investissements. Ces
procédures sont contraignantes et permettent de sélectionner les
investissements qui atteindront les objectifs environnementaux du NBCF.

Les procédures sont appliquées tout au long du cycle d'investissement, depuis
la sélection et la gestion des investissements jusqu'a la réception par le Fonds
de l'allocation de crédit carbone définie. Le NBCF surveille activement la
réalisation de ses objectifs environnementaux par le biais d'un suivi continu du
rendement des promoteurs de projets, au moyen de rapports structurés et de
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visites sur site. On s’attend a ce qu’au moins 90 % des investissements réalisés
par le NBCF soient considérés comme des investissements durables selon les
critéres et procédures que le Fonds applique et tels que définis par 1’article 2,
paragraphe 17 du réglement SFDR. Ces investissements devraient inclure des
projets durables d'agriculture, de sylviculture et/ou de carbone bleu.

Le NBCEF révise réguli¢rement les méthodes et les données qu’il utilise pour
évaluer et surveiller la réalisation des objectifs environnementaux, et cherche
continuellement a améliorer la fagcon dont ceux-ci sont appliqués.

Zusammenfassung Finanzprodukt: Climate Asset Management - Nature Based Carbon Fund
(,,NBCF* oder der ,,Fonds*)

Der NBCF ist ein geschlossenes Anlageinstrument, das bestrebt ist, weltweit
in ein Portfolio von Projekten flr naturbasierte Losungen (Nature Based
Solutions; ,NBS*) zu investieren, die Okosysteme schiitzen und
wiederherstellen. So wird der NBCF fiir die Anleger ein langfristiges Angebot
an Emissionsgutschriften von hoher Qualitdt und Wirkung zu
risikoadjustierten Preisen bereitstellen.

Der NBCF sucht nach Anlagegelegenheiten in NBS-Projekten, die zu einem
oder mehreren der folgenden Umweltziele beitragen:

e Beseitigung und Vermeidung von Treibhausgasemissionen;
e Verbesserung der Klimaresilienz von Landschaften;

e Schutz und  Wiederherstellung  der  Biodiversitdt  und
Okosystemdienstleistungen;

e  Wiederherstellung der Bodengesundheit und Verbesserung der
Erndhrungssicherheit;

e Verbesserung und Wiederherstellung von Woasserfiltration und
Hochwasserpuffern;

e Vermeidung von Verlagerungseffekten durch Annahme eines
Landschaftsansatzes.

Unter Bezugnahme auf bestimmte Nachhaltigkeitsindikatoren misst der NBCF
jeweils, in welchem AusmaR diese VVorgaben erfiillt wurden, und achtet dabei
gleichzeitig darauf, die Ziele dkologisch oder sozial nachhaltiger Investments
nicht wesentlich zu beeintréchtigen.

Der NBCF betreibt ein ESG- und Impact-Managementsystem (,,ESGI MS*),
das fur folgende Zwecke eingerichtet wurde: (i) Identifizierung und Steuerung
wesentlicher Risiken aus den Bereichen Umwelt, Soziales und
Unternehmensfiihrung (,,ESG*) sowie (ii) Auswahl und Verwaltung von
Anlagen mit Blick auf das Erreichen nachhaltiger Ziele im Sinne des Impact
Measurement and Management- (,,IMM*“-) Rahmens des NBCF als Teil des
Ubergeordneten ESGI MS. Um sicherzustellen, dass die einzelnen Anlagen
tatsachlich die Ziele nachhaltigen Investierens erfiillen und damit geeignet
sind, umfasst das ESGI MS des Fonds mehrere Prozesse wie unter anderem
normbasierte Ausschlisse, ESG-Risiko- und Impact-Screenings sowie
individuelle Anlagekriterien und Fondsziel-Wertungslisten. Zudem werden
bei der Due Diligence und der Auswahl von Anlagen auch bestimmte
grundsatzlich  nachteilige  Indikatoren  fir  Nachhaltigkeitsfaktoren
beriicksichtigt. Diese Verfahren sind zwingend und werden zur Auswahl von
Investitionen verwendet, um die Umweltziele des NBCF zu erreichen.
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Die Verfahren werden wahrend des gesamten Anlagezyklus angewandt — von
der Anlageauswahl und -verwaltung bis zum Erhalt des festgelegten
Kontingents an Emissionsgutschriften durch den Fonds. Der NBCF liberwacht
aktiv das Erreichen seiner Umweltziele, indem er die Leistung der
Projektentwickler durch strukturierte Berichterstattung und Besuche vor Ort
laufend kontrolliert. Es wird erwartet, dass mindestens 90 % der vom NBCF
getatigten Anlagen als nachhaltige Investitionen gemaR den fondsspezifischen
Kriterien und Verfahren sowie geméaR Artikel 2 Absatz 17 SFDR gelten. Diese
Investitionen werden voraussichtlich Projekte im Bereich der Nachhaltigkeit
in Land- und Forstwirtschaft und/oder des blauen Kohlenstoffs umfassen.

Der NBCF (Uberprift regelmaRig die Methoden und Daten, die er zur
Beurteilung und Uberwachung der Erreichung der Umweltziele verwendet,
und bemuht sich stdndig um die Verbesserung der Art und Weise von deren
Anwendung.

Oversigt Finansielt produkt Climate Asset Management — Nature Based Carbon Fund
("NBCF" eller "fonden").

NBCEF er et lukket investeringsinstrument, der sgger at investere globalt i en
portefalje af "NBS"-lgsningsprojekter (Nature Based Solutions), der bevarer
og gendanner gkosystemer, med henblik pa at levere en langsigtet forsyning
af CO2-kreditter med stor indvirkning og af hgj kvalitet til investorer til
risikojusterede kurser.

NBCF sgger at investere i NBS-projekter, der bidrager til et eller flere af
falgende miljgmaessige mal:

¢ Fjerne og undga drivhusgasemissioner

e (ge landskabernes modstandsdygtighed over for klimazndringer

e Beskytte og genoprette biodiversitets- og gkosystemtjenester

e  Genoprette jordbundens sundhed og forbedre af fgdevaresikkerheden

e Forbedre og genoprette vandfiltrering og afbedning af
oversvemmelser

e Undga lzkage ved at anleegge en landskabstilgang.

NBCF maler gennemfarelsen af disse mal, samtidig med at det forsgges at
sikre, at fonden ikke i veesentlig grad skader miljgmassige eller sociale mal
for beeredygtige investeringer, i hvert enkelt tilfeelde ved at henvise til visse
beeredygtighedsindikatorer.

NBCF benytter et ESG- og Impact Management System ("ESGI MS"), der er
oprettet til at: i) identificere og handtere vaesentlige ESG-risici og ii) udveelge
og forvalte investeringer for at opna baeredygtige mal i overensstemmelse med
NBCF's IMM-system (Impact Measurement and Management), der er en del
af den overordnede ESGI MS. Der eksisterer flere processer gennem fondens
ESGI MS, herunder, men ikke begraenset til, normbaserede udelukkelser,
screening af  ESG-risici  og  -indvirkninger samt individuelle
investeringskriterier og scorekort vedrgrende fondens mal for at sikre, at hver
investering opfylder de beeredygtige investeringsmal. Visse principielle
negative indikatorer for baeredygtighedsfaktorer tages ogsa i betragtning i
forbindelse med sikring af due diligence og udvelgelse af investeringer. Disse
procedurer er bindende og anvendes til at vaelge investeringer for at nd NBCF's
mal pa miljgomradet.

Procedurerne anvendes i hele investeringscyklussen, lige fra udvelgelse og
forvaltning af investeringer til fonden har modtaget sin definerede tildeling af
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CO2-kreditter. NBCF overvager aktivt opfyldelsen af sine miljgmal gennem
lebende overvagning af projektudviklernes resultater gennem struktureret
rapportering, overvagning og lokale besgg. Det forventes, at mindst 90 % af
NBCF's investeringer vil blive betragtet som baredygtige investeringer efter
de kriterier og procedurer, som fonden anvender, og som defineret i artikel 2,
stk. 17, i SFDR. Disse investeringer forventes at omfatte projekter inden for
baeredygtigt landbrug, skovbrug og/eller blat kul.

NBCF gennemgar regelmassigt de metoder og data, der bruges til at vurdere
og overvage opfyldelsen af miljgmalene, og seger lgbende at forbedre den
made, hvorpa disse anvendes.

Samenvatting Financieel product: Climate Asset Management - Nature Based Carbon Fund
("NBCF" of het"Fonds").

Het NBCF is een gesloten beleggingsinstrument dat wereldwijd wil beleggen
in een portefeuille van projecten van Nature Based Solutions ("NBS") die
ecosystemen in stand houden en herstellen, om investeerders op lange termijn
een aanbod van hoogwaardige koolstofkredieten te bieden aan beleggers tegen
Voor risico gecorrigeerde prijzen.

Het NBCF streeft ernaar te beleggen in NBS-projecten die bijdragen aan een
of meerdere van de volgende milieudoelstellingen:

e Uitstoot van broeikasgassen verwijderen en vermijden;

o De klimaatbestendigheid van landschappen vergroten;

e Biodiversiteit en ecosysteemdiensten beschermen en herstellen;
¢ Bodemgezondheid herstellen en voedselzekerheid verbeteren;
o Waterfiltratie en overstromingsbuffers verbeteren en herstellen;

o Lekkage voorkomen door het hanteren van een landschappelijke
aanpak.

Het NBCF meet de verwezenlijking van deze doelstellingen en probeert er
tegelijkertijd voor te zorgen dat het Fonds geen ernstige schade toebrengt aan
milieu- of sociale duurzame beleggingsdoelstellingen, telkens aan de hand van
bepaalde duurzaamheidsindicatoren.

Het NBCF hanteert een ESG & Impact Management-systeem ('ESGI MS"),
opgezet om: (i) materiéle ESG-risico's te identificeren en te beheren, en (ii)
beleggingen te selecteren en te beheren om duurzame doelstellingen te
bereiken in overeenstemming met NBCF's Impact Measurement &
Management ("IMM") Framework, onderdeel van het algemene ESGI MS.
Via het ESGI MS van het Fonds zijn verschillende processen ingevoerd,
waaronder, maar niet beperkt tot, op normen gebaseerde uitsluitingen, ESG-
controle van risico's en impact, alsmede individuele beleggingscriteria en
scorekaarten voor de doelstellingen van het Fonds om ervoor te zorgen dat
elke belegging voldoet aan de duurzame beleggingsdoelstellingen. Bij de due
diligence en de selectie van beleggingen wordt ook rekening gehouden met
bepaalde belangrijke ongunstige indicatoren met betrekking tot
duurzaamheidsfactoren. Deze procedures zijn bindend en worden gebruikt om
investeringen te selecteren om de milieudoelstellingen van het NBCF te
realiseren.

De procedures worden toegepast gedurende de gehele beleggingscyclus, vanaf
de selectie en het beheer van beleggingen tot de ontvangst door het Fonds van
de vastgestelde toewijzing van koolstofkredieten. Het NBCF bewaakt actief
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de verwezenlijking van zijn milieudoelstellingen door voortdurende controle
van de prestaties van de projectontwikkelaars door middel van gestructureerde
rapportage en bezoeken ter plaatse. Verwacht wordt dat ten minste 90% van
de door het NBCF gedane beleggingen zal worden beschouwd als duurzame
beleggingen volgens de criteria en procedures die het Fonds toepast en zoals
gedefinieerd in artikel 2(17) van de SFDR. Deze investeringen omvatten naar
verwachting duurzame land-, bosbouw- en/of blue carbon-projecten.

Het NBCF beoordeelt regelmatig de methodologieén en gegevens die het
Fonds gebruikt om de verwezenlijking van de milieudoelstellingen te
beoordelen en te controleren en streeft voortdurend naar verbetering van de
wijze waarop deze worden toegepast.

Sammanfattning Finansiell produkt: Climate Asset Management — Nature Based Carbon Fund
(NBCEF eller fonden).

NBCF &r ett slutet investeringsinstrument som strévar efter att investera
globalt i en portfolj bestaende av projekt for naturbaserade losningar (Nature
Based Solutions, NBS) som bevarar och aterstiller ekosystem, for att
tillhandahalla investerare langsiktig forsorjning av  hogkvalitativa
koldioxidkrediter med stor inverkan till riskjusterade priser.

NBCEF stravar efter att investera i NBS-projekt som bidrar till ett eller flera av
foljande miljomal:

e Undanrdja och forebygga utslapp av vaxthusgaser.

e Forbattra naturens motstandskraft mot klimatforandringar.

e  Skydda och aterstalla biologisk mangfald och ekosystem.

o Aterstalla markens tillstand och férbattra livsmedelstryggheten.

e Forbdttra och aterstalla filtrering av vatten och vattenbuffertar.

e Undvika lackage genom att anta en landskapsstrategi.

NBCF mater uppnaendet av dessa mal och stravar samtidigt efter att fonden
inte far en betydande negativ paverkan pa miljomassiga eller sociala héllbara
investeringsmal, i vart och ett av fallen i forhallande till vissa
hallbarhetsindikatorer.

NBCF anvander ett system for hantering av ESG och effekter (ESG and Impact
Management System, ESGI MS) som upprattats for att (i) identifiera och
hantera materiella ESG-risker och (ii) vélja ut och forvalta investeringar for att
uppna hallbara mél i enlighet med NBCF:s ram for métning och hantering av
effekter, en del av det évergripande ESGI MS. Flera processer anvénds genom
fondens ESGI MS, déribland men inte begrénsat till normbaserade
uteslutningar, screening av ESG-risk och ESG-effekt samt enskilda
investeringskriterier och protokoll fér fondens syften for att se till att varje
investering uppfyller mélen for hallbar investering. Vissa huvudsakliga
negativa indikatorer for hallbarhetsfaktorer beaktas ocksa under processen for
due diligence och investeringsurval. Dessa forfaranden &r bindande och
anvands for att vélja ut investeringar som gor att NBCF:s miljomal kan uppnas.

Forfarandena tillampas under hela investeringscykeln, fran urvalet och
forvaltningen fram till dess att fonden har erhallit sin angivna fordelning av
koldioxidkrediter. NBCF kontrollerar aktivt att miljomélen uppnds genom
Iopande Overvakning av projektutvecklarnas resultat via strukturerad
rapportering och platsbesok. Det forvantas att minst 90 % av NBCF:s
investeringar kommer att bedémas vara héllbara enligt de kriterier och
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forfaranden som fonden tillimpar och som faststélls i artikel 2.17 i
forordningen om hallbarhetsrelaterade upplysningar (SFDR). Dessa

investeringar forvantas inbegripa projekt for hallbart jordbruk, skogsbruk
och/eller blatt kol.

NBCF gor regelbundet en 6versyn av de metoder och data som fonden
anvander for att bedéma och kontrollera att miljémalen uppnas, och stravar
kontinuerligt efter att forbattra sattet pa vilket dessa tillampas.
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