HyCap Fund 1 - Disclosure Questionnaire for Article 8 SFDR

Identification of the financial product
and its objective (art. 23 SFDR RTS?)

HyCap Fund 1 SCSp (the “Fund”).

Summary (art.25 SFDR RTS)

The Fund promotes environmental characteristics,
being “to invest in businesses which focus (in whole or in
part) on and support the production or use of hydrogen
or the manufacture of vehicles, machinery or equipment
which use hydrogen as a fuel source”, but does not have
as its objective sustainable investment. A minimum of
70% of the investments made by the Fund will be used
to meet the environmental characteristic.

The Fund aims to deliver attractive returns through
investment and development of emerging businesses
across a growing UK and global hydrogen ecosystem, as
well as in other related markets, that supports
decarbonization and green jobs growth.

The Portfolio Manager will employ methodologies to
monitor the Fund’s portfolio companies during the
holding period for the extent to which these portfolio
companies continue to align with the Fund’s thematic
investment strategy, and their level of carbon emissions
(including by applying the GHG Protocol).

Data to assess the attainment of the environmental
characteristic is typically provided to the Portfolio
Manager by the Fund’s portfolio companies, with whom
the Portfolio Manager engages regularly. In addition to
this direct engagement, going forward the Portfolio
Manager will also employ a third-party data platform to
capture and store key ESG metrics from the companies.
Given the Fund often invests in early stage businesses,
these companies may not have developed or
implemented comprehensive processes and systems for
the collection, retention and reporting of accurate data.
In such cases, the Portfolio Manager may use estimated
data.

The Portfolio Manager anchors its investments in a
strategic, fact-based due diligence approach that
considers a broad range of risks and value levers,
including those related to ESG-related risks.

No index has been designated as a reference
benchmark to meet the environmental characteristic.

1 Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022




FRENCH ?
Résumé (art.25 SFDR RTS)

Le Fonds promeut les caractéristiques
environnementales, a savoir « investir dans des
entreprises qui se concentrent (en tout ou en partie) sur
et soutiennent la production ou l'utilisation
d'hydrogéne ou la fabrication de véhicules, de machines
ou d'équipements qui utilisent I'hydrogéne comme
source de carburant », mais n'a pas pour objectif un
investissement durable. Au moins 70 % des
investissements effectués par le Fonds seront utilisés
pour répondre a la caractéristique environnementale.

Le Fonds vise a générer des rendements attractifs
grace a l'investissement et au développement
d'entreprises émergentes dans un écosysteme
d'hydrogene en croissance au Royaume-Uni et dans le
monde, ainsi que sur d'autres marchés connexes, qui
soutiennent la décarbonation et la croissance des
emplois verts.

Le gérant de portefeuille utilisera des méthodologies
pour surveiller les sociétés faisant partie du

portefeuille du Fonds pendant la période de détention
dans la mesure ou ces sociétés du portefeuille
continuent de s'aligner sur la stratégie d'investissement
thématique du Fonds et leur niveau d'émissions de
carbone (y compris en appliquant le protocole sur les
GES).

Les données permettant d'évaluer la réalisation de la
caractéristique environnementale sont généralement
fournies au gérant de portefeuille par les sociétés du
portefeuille du Fonds, avec lesquelles le gérant
interagit régulierement. En plus de cet engagement
direct, le gérant de portefeuille utilisera également une
plate-forme de données tierce pour calculer et
sauvegarder les indicateurs ESG clés des sociétés. Etant
donné que le Fonds investit souvent dans des
entreprises en début de croissance, il se peut que ces
sociétés n'aient pas élaboré ou mis en ceuvre des
processus et des systemes exhaustifs pour la collecte,
la conservation et la communication de données
exactes. Dans de tels cas, le gérant de portefeuille peut
utiliser des données estimées.

Le gérant de portefeuille ancre ses investissements
dans une approche de diligence raisonnable
stratégique factuelle qui tient compte d'un large
éventail de risques et de leviers de valeur, y compris
ceux relatifs aux risques liés aux ESG.

2 Translations for additional languages are included at the end of this document.




Aucun indice n'a été désigné comme indice de
référence pour répondre a la caractéristique
environnementale.

No sustainable investment objective
(art. 26 SFDR RTS)

This financial product promotes environmental or social
characteristics, but does not have as its objective
sustainable investment.

Environmental or social characteristics
of the financial product (art. 27 SFDR
RTS)

The Fund will promote the following environmental
characteristics: “to invest in businesses which focus (in
whole or in part) on and support the production or use
of hydrogen or the manufacture of vehicles, machinery
or equipment which use hydrogen as a fuel source”.

Investment strategy (art. 28 SFDR RTS)

The Fund aims to deliver attractive returns through
investment and development of emerging businesses
across a growing UK and global hydrogen ecosystem, as
well as in other related markets, that supports
decarbonization and green jobs growth.

The Portfolio Manager seeks to engage with portfolio
companies to encourage strong corporate governance,
which includes but is not limited to key areas such as
sound management structures, sound remuneration
structures, robust employment relations and tax
compliance.

The Portfolio Manager seeks to ensure that the portfolio
companies follow good governance practices by setting
clear minimum requirements with respect to
transparency and accountability around these matters.
Examples of such efforts to promote good governance
practices across the investments may include (amongst
other things):

e ensuring salaries and benefits remain
competitive by benchmarking the
compensation of its employees annually on an
ongoing basis;

e maintaining and enforcing an effective system
of internal controls to monitor applicable rules
and regulations;

e conducting at least annual risk reviews which
consist of analysing and assessing each of the
risks affecting the business; and

e procuring the monitoring of compliance with
tax regulatory requirements.




Proportion of investments (art. 29 SFDR
RTS)

A minimum of 70% of the investments made by the Fund
(which will be direct investments only) will be used to
meet the environmental characteristic.

Monitoring of environmental or social
characteristics (art. 30 SFDR RTS)

The Portfolio Manager will monitor the Fund’s portfolio
companies during the holding period for the extent to
which these portfolio companies continue to align with
the Fund’s thematic investment strategy (investing in
businesses which focus (in whole or in part) on and
support the production or use of hydrogen or the
manufacture of vehicles, machinery or equipment which
use hydrogen as a fuel source.

The Portfolio Manager will also monitor the level of
carbon emissions emitted by portfolio companies, as an
indicator of the Fund’s attainment of the environmental
characteristic. The Portfolio Manager expects all
portfolio companies to report emissions data, in order
to assist the Portfolio Manager in monitoring this
indicator.

Methodologies (art. 31 SFDR RTS)

The Manager employs the following methodologies to
measure the attainment of the environmental
characteristic:

e assessing the nature and type of prospective
investments so as to ensure they reflect the
thematic strategy of the Fund by focusing (in
whole or in part) on the production or use of
hydrogen or the manufacture of vehicles,
machinery or equipment, which use hydrogen
as a fuel source; and

e applying the Greenhouse Gas Protocol (“GHG
Protocol”) methodology, the Manager will
monitor, measure, and report on the amount of
CO2 emitted by portfolio companies. The
Manager endeavours to conduct an annual
review of its portfolio companies to evaluate
progress and identify opportunities to enhance
emission reductions further at the portfolio
company level.

Data sources and processing (art. 32
SFDR RTS)

Data sources used to attain the environmental
characteristic promoted by the Fund

Data to assess the attainment of the environmental
characteristic is typically provided to the Portfolio
Manager by the Fund’s portfolio companies. The
Portfolio Manager may also use third party data sources
to track portfolio companies’ businesses plans with
respect to hydrogen and carbon emissions-related data.
To the extent possible, the Portfolio Manager will seek
to compare data against market peers.




Measures taken to ensure data quality

The Portfolio Manager will engage regularly with
portfolio companies with respect to business planning
and, in so doing, will seek to ensure the accuracy and
veracity of data. As noted above, to the extent possible,
the Portfolio Manager will seek to compare data against
market peers.

Data processing

The Portfolio Manager’s ESG team will take primary
responsibility for engaging with portfolio companies
regarding the data being provided to assess the
attainment of the environmental characteristic. In
addition, the Portfolio Manager is in the process of
appointing a third-party ESG data platform company to
enable efficient collection, storage, aggregation and
reporting of portfolio companies’ ESG data.

Proportion of data estimated

The Portfolio Manager intends to use actual data
sourced from the Fund’s portfolio companies. Where no
or incomplete data is available, for example in relation
to greenhouse gas emissions data, estimates may be
used.

Limitations to methodologies and data
(art. 33 SFDR RTS)

Given the Fund often invests in early stage businesses,
these companies may not have developed or
implemented comprehensive processes and systems for
the collection, retention and reporting of accurate data.
For example, these businesses may not be able to
provide carbon emissions data for the first year
following the Fund’s investment. In such cases, the
Portfolio Manager may use estimated data.

The Portfolio Manager does not intend to independently
verify all ESG data reported by the Fund’s portfolio
companies. However, the Portfolio Manager does not
anticipate that this should have a material impact on the
Fund’s promotion of the environmental characteristic.

Due diligence (art. 34 SFDR RTS)

The Portfolio Manager anchors its investments in a
strategic, fact-based due diligence approach that
considers a broad range of risks and value levers,
including those related to ESG-related risks. Where
feasible and appropriate, the Portfolio Manager seeks to
understand the ESG profile of target companies pre-
investment. Via a questionnaire adapted from Invest
Europe’s private equity DDQ template, target
companies answer bespoke questions that seek to




evaluate the current state of their ESG policies,
processes, governance systems, resources (and how
these are implemented), as well as their commitment to
making improvements and adhering to industry good
practices.

Diligence questions also seek to identify risks across a
range of areas, including GHG emissions, health &
safety, employee engagement, human rights, among
others. If further, specialist due diligence is required,
third-party experts will be enlisted to conduct further
due diligence. Before progressing past the diligence
stage the Manager's investment team obtains
confirmation that the potential portfolio company will
be cooperative in following the ESG Action Plan and
working towards the Manager’s goals. Where post-
investment actions are required in respect of mitigating
ESG-related risks, these actions will be captured in the
transaction documents and incorporated into the post-
investment governance process.

The Manager’s investment professionals are primarily
responsible for integrating ESG-related risks into the
investment process and are supported by an ESG
specialist that aims to calibrate cross-portfolio
sustainability risk and opportunity assessment
processes and scoring.

Engagement policies (art. 35 SFDR RTS)

ESG engagement is embedded in the Portfolio
Manager’s interaction with portfolio companies
following investment.

Engagement with portfolio companies includes on-going
monitoring and reporting, with particular focus on
progress achieved in implementation of new processes.
This is especially important given that the Fund invests
in early-stage businesses that are still ramping up their
activities.

Where an index is designated as a
reference benchmark to attain the
environmental or social characteristics
promoted by the financial product,
‘Designated reference benchmark (art.
36 SFDR RTS)

No index has been designated as a reference benchmark
to meet the environmental characteristic.

Additional translations

GERMAN
Zusammenfassung (Art. 25 SFDR RTS)

Der Fonds fordert 6kologische Kriterien, indem er ,,in
Unternehmen investiert, die sich (ganz oder teilweise)
auf die Produktion oder Verwendung von Wasserstoff
oder die Herstellung von Fahrzeugen, Maschinen oder
Gerdten, die Wasserstoff als Kraftstoffquelle
verwenden, konzentrieren und diese




unterstiitzen” investiert. Der Fonds verfolgt jedoch
nicht das Ziel, nachhaltige Investitionen zu tatigen.
Mindestens 70 % der vom Fonds getatigten
Investitionen werden auf der Grundlage 6kologischer
Kriterien getatigt.

Der Fonds zielt darauf ab, attraktive Renditen durch
Investitionen und die Entwicklung aufstrebender
Unternehmen in einem wachsenden Wasserstoff-
Okosystem im Vereinigten Kénigreich und weltweit
sowie in anderen verwandten Markten zu erzielen, das
die Dekarbonisierung und das Wachstum griiner
Arbeitsplatze unterstitzt.

Der Portfoliomanager wird Methoden anwenden, um
die Portfoliounternehmen des Fonds wahrend der
Haltedauer daraufhin zu Uberwachen, inwieweit diese
Portfoliounternehmen weiterhin mit der thematischen
Anlagestrategie des Fonds libereinstimmen und wie
hoch ihre Kohlenstoffemissionen sind (u. a. durch
Anwendung des GHG-Protokolls).

Die Daten zur Bewertung des Erreichens der
Okologischen Kriterien werden dem Portfoliomanager
in der Regel von den Portfoliounternehmen des Fonds
zur Verfligung gestellt, mit denen der Portfoliomanager
regelmaRig zusammenarbeitet. Zusatzlich zu dieser
direkten Zusammenarbeit wird der Portfoliomanager in
Zukunft auch eine Datenplattform eines Drittanbieters
nutzen, um wichtige ESG-Kennzahlen der
Unternehmen zu erfassen und zu speichern. Da der
Fonds haufig in Unternehmen investiert, die sich noch
in der Frihphase befinden, haben diese Unternehmen
moglicherweise noch keine umfassenden Prozesse und
Systeme fiir die Erfassung, Speicherung und Meldung
genauer Daten entwickelt oder eingefiihrt. In solchen
Fallen kann sich der Portfoliomanager auf geschatzte
Daten beziehen.

Der Portfoliomanager untermauert seine Investitionen
durch einen strategischen, faktenbasierten Due-
Diligence-Ansatz, der eine breite Palette von Risiken
und Werthebeln berlcksichtigt, einschlieRlich solcher,
die mit ESG-bezogenen Risiken zusammenhangen.

Ein Index als Referenzbenchmark zur Erflllung der
Okologischen Kriterien wurde nicht festgelegt.

DANISH

Resumé (art. 25 SFDR RTS)

Fonden fremmer miljgmaessige egenskaber vedat
"investere i virksomheder, der (helt eller delvist)
fokuserer pa og stgtter produktion eller anvendelse af
brint eller fremstilling af karetgjer, maskiner eller




udstyr, der anvender brint som braendselskilde", men
har ikke baeredygtige investeringer som mal. Mindst
70 % af fondens investeringer vil blive anvendt til at

opfylde de miljgmaessige egenskaber.

Fonden har til formal at levere attraktive afkast
gennem investeringer og udvikling af nye virksomheder
pa tveers af et voksende britisk og globalt
brintgkosystem samt pa andre relaterede markeder,
der stptter dekarbonisering og veekst i grgnne job.

Portefgljeforvalteren vil anvende metoder til at
overvage fondens portefgljeselskaber i
besiddelsesperioden med hensyn til, i hvilket omfang
disse portefgljeselskaber fortsat tilpasser sig fondens
tematiske investeringsstrategi, og deres niveau af
kulstofemission (herunder anvendelse af
drivhusgasprotokollen).

Data til vurdering af opnaelsen af de miljpmaessige
karakteristika leveres typisk til portefgljeforvalteren af
fondens portefgljeselskaber, som portefgljeforvalteren
regelmaessigt samarbejder med. Ud over dette direkte
engagement, vil portefgljeforvalteren fremover ogsa
anvende en tredjeparts dataplatform til at opfange og
gemme centrale ESG-malinger fra virksomhederne. Da
fonden ofte investerer i virksomheder i den tidlige fase,
har disse virksomheder muligvis ikke udviklet eller
implementeret omfattende processer og systemer til
indsamling, opbevaring og rapportering af ngjagtige
data. | sadanne tilfeelde kan portefgljeforvalteren
anvende estimerede data.

Portefgljeforvalteren forankrer sine investeringer i en
strategisk, faktabaseret rettidig omhu-tilgang, der tager
hensyn til en bred vifte af risici og veerditiltag, herunder
dem, der er relateret til ESG-relaterede risici.

Der er ikke udpeget noget indeks som
referencebenchmark for at opfylde miljgegenskaberne.

DUTCH

Samenvatting (Art.25 SFDR RTS)

Het fonds bevordert de milieukenmerken, namelijk "te
investeren in bedrijven die zich (geheel of gedeeltelijk)
richten op en steun verlenen aan de productie of het
gebruik van waterstof of de vervaardiging van
voertuigen, machines of apparatuur die waterstof als
brandstofbron gebruiken", maar heeft niet tot doel
duurzaam te investeren. Ten minste 70% van de door
het Fonds gedane investeringen zal worden gebruikt
om aan het milieukenmerk te voldoen.




Het fonds streeft naar aantrekkelijke rendementen
door investeringen en ontwikkeling van opkomende
bedrijven in een groeiend Brits en mondiaal
waterstofecosysteem, alsook in andere verwante
markten, dat de ontkoling en de groei van groene
banen ondersteunt.

De portefeuillebeheerder zal methodologieén
gebruiken om de portefeuillebedrijven van het fonds
gedurende de aanhoudingsperiode te monitoren op de
mate waarin deze portefeuillebedrijven blijven
aansluiten bij de thematische beleggingsstrategie van
het fonds en hun niveau van koolstofemissies (onder
meer door toepassing van het BKG-protocol).

Gegevens om te beoordelen of het milieukenmerk is
bereikt, worden doorgaans aan de
portefeuillebeheerder verstrekt door de
portefeuillemaatschappijen van het Fonds, met wie de
portefeuillebeheerder regelmatig samenwerkt. Naast
deze directe betrokkenheid zal de
portefeuillebeheerder voortaan ook een beroep doen
op een dataplatform van een derde partij om
belangrijke ESG-gegevens van de bedrijven vast te
leggen en op te slaan. Aangezien het Fonds vaak
investeert in bedrijven in de beginfase, is het mogelijk
dat deze bedrijven geen uitgebreide processen en
systemen hebben ontwikkeld of ingevoerd voor het
verzamelen, bewaren en rapporteren van nauwkeurige
gegevens. In dergelijke gevallen kan de Portfolio
Manager geschatte gegevens gebruiken.

De Portfolio Manager verankert zijn beleggingen in een
strategische, op feiten gebaseerde due diligence-
benadering die rekening houdt met een breed scala
aan risico 's en waardehefbomen, waaronder die met
betrekking tot ESG-gerelateerde risico's.

Er is geen index aangewezen als referentiebenchmark
om aan het milieukenmerk te voldoen.

ITALIAN

Sintesi (art. 25 regolamento RTS SFDR)

Il Fondo promuove le caratteristiche ambientali, ossia
"l'investimento in aziende che appoggiano e si
concentrano (totalmente o in parte) sulla produzione o
sull'uso dell'idrogeno o sulla produzione di veicoli,
macchinari o attrezzature che utilizzano I'idrogeno
come fonte di combustibile", ma non ha come obiettivo
I'investimento sostenibile. Almeno il 70% degli
investimenti effettuati dal Fondo sara utilizzato per
soddisfare le caratteristiche ambientali.




Il Fondo mira a fornire rendimenti interessanti
attraverso gli investimenti e lo sviluppo di imprese
emergenti in un ecosistema basato sull'idrogeno (in
continua crescita nel Regno Unito e a livello globale,
nonché su altri mercati correlati) che supporta la
decarbonizzazione e la crescita di posti di lavoro
"verdi".

Il Gestore del Portafoglio impieghera metodologie per
monitorare le societa in portafoglio del Fondo durante
il periodo di detenzione per verificare la misura in cui
tali societa continuano a essere in linea con la strategia
di investimento tematica del Fondo e il loro livello di
emissioni di carbonio (anche applicando il Protocollo
sui gas a effetto serra).

| dati per valutare il raggiungimento delle
caratteristiche ambientali sono di norma forniti al
Gestore del portafoglio dalle societa in portafoglio del
Fondo, con le quali il Gestore del Portafoglio
interagisce regolarmente. Oltre a questa interazione
diretta, in futuro il Gestore del portafoglio impieghera
anche una piattaforma di dati di terze parti per
acquisire e archiviare le metriche ESG chiave fornite
dalle aziende. Poiché il Fondo investe spesso in aziende
in fase iniziale, tali societa potrebbero non aver ancora
sviluppato o implementato processi e sistemi completi
per la raccolta, la conservazione e la comunicazione di
dati accurati. In tali casi, il Gestore del portafoglio si
riserva il diritto di utilizzare dati stimati.

Il Gestore del portafoglio poggia gli investimenti sulla
solida base di un approccio strategico di due diligence
basata sui fatti che tiene conto di un'ampia gamma di
rischi e leve di valore, inclusi quelli relativi ai rischi ESG.

Nessun indice & stato designato come benchmark di
riferimento per soddisfare le caratteristiche ambientali.

FINNISH

Yhteenveto (SFDR RTS, 25 artikla)

Rahasto edistdd ymparistoominaisuuksia, mika
tarkoittaa "sijoittamista yrityksiin, jotka keskittyvdt
(kokonaan tai osittain) vedyn tuotantoon tai kdytté6n
tai sellaisten ajoneuvojen, koneiden tai laitteiden
valmistukseen, joissa vetyd kdytetdéin polttoaineena;
sekd yrityksiin, jotka tukevat edelléd mainittuja
toimintoja", mutta sen tavoitteena ei ole kestava
investointi. Vahintdaan 70 % rahaston tekemista
sijoituksista kaytetdaan ymparistdominaisuuksien
edistamiseen.

Rahaston tavoitteena on tuottaa houkuttelevia tuottoja
sijoittamalla kehittyviin yrityksiin ja kehittamalla niita




kasvavassa Yhdistyneen kuningaskunnan ja
maailmanlaajuisessa vetyekosysteemissa seka muilla
siihen liittyvillda markkinoilla, jotka tukevat hiilesta
irtautumista ja vihreiden tyopaikkojen kasvua.
Salkunhoitaja kadyttda pitoaikana seurantamenetelmia
tarkkaillakseen rahaston salkkuyhti6ita — eli tarkkailee,
missd maarin nama salkkuyhtiot edelleen ovat
sitoutuneet rahaston teemakohtaiseen
sijoitusstrategiaan, seka valvoo niiden
hiilidioksidipdastdjen tasoa (mukaan lukien
soveltamalla kasvihuonekaasuprotokollaa).

Rahaston salkkuyhti6t toimittavat yleensa tiedot
ympadristdominaisuuden toteutumisen arvioimiseksi
salkunhoitajalle, jonka kanssa salkkuyhtitt ovat
saannollisesti yhteydessa. Taman suoran
yhteydenpidon lisdksi salkunhoitaja kayttaa jatkossa
my0s kolmannen osapuolen data-alustaa, joka
tallentaa yritysten keskeiset ESG-tiedot ja sailyttaa
niitd. Koska rahasto sijoittaa usein alkuvaiheen
yrityksiin, nama yritykset eivat ehka ole kehittdneet tai
ottaneet kayttoon kattavia prosesseja ja jarjestelmia
tarkkojen tietojen keradamiseksi, sailyttamiseksi ja
raportoimiseksi. Tallaisissa tapauksissa salkunhoitaja
voi kdyttaa arvioituja tietoja.

Salkunhoitaja hoitaa sijoituksia strategisella,
tosiasioihin perustuvalla due diligence -menetelmalls,
jossa otetaan huomioon kattavasti monenlaiset riskit,
mahdollisuudet seka vastuut, mukaan lukien ESG-
kriteereihin liittyvat riskit.

Ympadristbominaisuuksien edistamisen vertailuarvoksi
ei ole nimetty indeksia.

NORWEGIAN

Sammendrag (art.25 SFDR RTS)

Fondet fremmer miljgegenskaper, som er «d investere i
virksomheter som fokuserer (helt eller delvis) pd og
stgtter produksjon eller bruk av hydrogen eller
produksjon av kjgretgy, maskiner eller utstyr som
bruker hydrogen som drivstoffkilde», men ikke har
baerekraftig investering som mal. Minst 70 % av
investeringene som foretas av fondet brukes til
oppfylle miljpegenskapene.

Fondet har som mal a levere attraktiv avkastning
gjennom investering og utvikling av nye virksomheter
pa tvers av et voksende britisk og globalt
hydrogengkosystem samt i andre relaterte markeder
som stgtter dekarbonisering og vekst i grgnne
arbeidsplasser.




Portefgljeforvalteren bruker metoder for 3 overvake
fondets portefgljeselskaper i innehaverperioden og se i
hvilken grad disse portefgljeselskapene fortsetter a
tilpasse seg fondets tematiske investeringsstrategi
samt karbonutslippnivaet (inkludert ved a anvende
klimagassprotokollen).

Opplysningene for a vurdere oppnaelsen av
miljgegenskapene gis vanligvis til portefgljeforvalteren
av fondets portefgljeselskaper, som
portefgljeforvalteren engasjerer seg regelmessig med. |
tillegg til dette direkte engasjementet, kommer
portefgljeforvalteren fremover ogsa til & bruke en
tredjeparts dataplattform for & fange og lagre viktige
ESG-beregninger fra selskapene. Ettersom fondet ofte
investerer i virksomheter i tidlig fase, har disse
selskapene kanskje ikke utviklet eller implementert
omfattende prosesser og systemer for innsamling,
lagring og rapportering av ngyaktige opplysninger. |
slike tilfeller kan portefgljeforvalteren bruke estimater.

Portefgljeforvalteren forankrer investeringene sine i en
strategisk, faktabasert due diligence-tilnaarming som
tar hensyn til et bredt spekter av risikoer og verditap,
inkludert de som er relatert til ESG-relaterte risikoer.

Ingen indeks er utpekt som referansebenchmark for a
oppfylle miljpegenskapene.

SPANISH

Resumen (art. 25 de las RTS del SFDR)

El fondo promueve caracteristicas medioambientales al
«invertir en negocios que se centren, total o
parcialmente, en la produccion o el uso de hidrégeno o
en la fabricacion de vehiculos, maquinaria o equipos
que utilicen hidrégeno como fuente de combustible, o
que apoyen estas actividades», pero no tiene como
objetivo la inversién sostenible. Un minimo del 70 % de
las inversiones realizadas por el fondo se usaran para
cumplir la caracteristica medioambiental.

El fondo pretende ofrecer rendimientos atractivos a
través de la inversién y el desarrollo de empresas
emergentes en un ecosistema creciente de hidrégeno
britanico y global que respalde la descarbonizacion y el
aumento del empleo verde, asi como en otros
mercados relacionados.

El gestor de cartera empleara metodologias para

controlar las empresas de cartera del fondo durante el
periodo de tenencia para determinar hasta qué punto
estas empresas de cartera contindan alineandose con
la estrategia de inversion tematica del fondo y su nivel




de emisiones de carbono, incluso aplicando el
Protocolo de Gases de Efecto Invernadero (GHG
Protocol).

Las empresas de cartera del fondo, con quien el gestor
de cartera interactua regularmente, normalmente
proporcionan al gestor de cartera los datos para
evaluar la consecucidn de las caracteristicas
medioambientales. Ademas de este compromiso
directo, en el futuro el gestor de cartera también
empleara una plataforma de datos de terceros para
capturar y almacenar métricas ESG clave de las
empresas. Dado que el fondo suele invertir en
empresas que estan empezando, es posible que estas
empresas no hayan desarrollado ni implementado
procesos y sistemas integrales para recopilar, retenery
comunicar datos precisos. En estos casos, el gestor de
cartera podrd emplear datos estimados.

El gestor de cartera basa sus inversiones en un enfoque
estratégico de diligencia debida basado en hechos que
tiene en cuenta una amplia gama de riesgos y palancas
de valor, incluidas las relativas a riesgos relacionados
con criterios ESG.

No se ha designado ningln indice como punto de
referencia para cumplir la caracteristica ambiental.

SWEDISH

Sammanfattning (art. 25 SFDR RTS)

Fonden framjar miljokaraktdar genom, namligen "att
investera i bolag som (helt eller delvis) fokuserar pd och
stdder produktion eller anvéndning av viétgas eller
tillverkning av fordon, maskiner eller utrustning som
anvdnder vitgas som brénslekdlla", men har inte
hallbara investeringar som mal. Minst 70 % av fondens
investeringar kommer att anvandas for att uppfylla
miljokaraktaren.

Fonden syftar till att ge attraktiv avkastning genom
investeringar och utveckling av nya bolag i ett vaxande
brittiskt och globalt viatgasekosystem, samt pa andra
relaterade marknader, som stéder minskade
koldioxidutslapp och gron sysselsattningstillvaxt.
Portfoljforvaltaren kommer att anvanda metoder for
att 6vervaka fondens portféljbolag under
innehavsperioden for den utstrackning i vilken dessa
portfoljbolag fortsatter att anpassa sig till fondens
tematiska investeringsstrategi, och deras niva av
koldioxidutslapp (inklusive genom att tillampa
vaxthusgasprotokollet).




Data for att bedoma uppnaendet av miljokaraktaren
vanligtvis tillhandahalls till portfoljférvaltaren av
fondens portféljbolag, med vilka portféljforvaltaren
regelbundet samarbetar. Férutom detta direkta
engagemang kommer portféljférvaltaren framover
ocksa att anvdnda en dataplattform fran tredje part for
att fanga och lagra viktig ESG-metrik fran foretagen. Da
fonden ofta investerar i bolag som befinner sig i ett
tidigt affarsskede kanske dessa bolag inte har utvecklat
eller infort heltackande processer och system for
insamling, lagring och rapportering av korrekta
uppgifter. | sddana fall kan portféljférvaltaren anvanda
uppskattade uppgifter.

Portfoljforvaltaren férankrar sina investeringar i en
strategisk, faktabaserad due diligence-strategi som
beaktar ett brett spektrum av risker och
varderelaterade havstanger, inklusive de som ar
relaterade till ESG-relaterade risker.

Inget index har utsetts som referensriktmarke for att
uppfylla miljokaraktaren.




